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1 HauMeHnoBaumue AMCHUILIHHBI

Jucnumuaa b1.B.01.04 «KopnopatuBHbie (PUHAHCHI.

2 IlepevyeHb MJIAHHPYEMBIX Pe3yJbTATOB OCBOEHHsSI 00pa3oBaTeJbLHOI
nporpaMMbl (IepedyeHb KOMIETEHIHiI) ¢ YKa3aHHeM HWHIHMKATOPOB WX
AOCTHKEHHS ¥ TNIAHUPYEMbIX Pe3yJIbTaTOB 00y4eHHs M0 JUCHUTLINHE
obecreynBaceT

Hucrumuinaa  b1.B.01.01  «KopnopatuBhbie ¢duHAHCHD)

WHCTPYMEHTAapuid  (QPOpMHUPOBAHUS CIEAYIONIMX KOMIIETCHIIMA HAaMpaBJICHUS
38.03.01 «DxoHOMUKAY:
Tabmuna 1 — Komnereniuu, popMupyemMbie B pe3yibTaTe U3yUEHUS JUCHUILIUHBI

«KopriopatuBHbIe PUHAHCHD)

Kon HaumenoBanue | Muaukatopsl qoctuxkeHus | Pe3ynbrarel 00ydeHus (yMEHUS
KOMIIETe KOMIIETEHIIH KOMIIETEHIH Y 3HaHM), COOTHECEHHBIE C
HIMH UH/IMKAaTOPaMH JOCTHXKEHUS
KOMIETEHIIUH
Ynueepcanvnuvie komnemenyuu (VK)
YK-10 Cnoco6HOCTh 1.YeTKko OnUCHIBAET COCTAB | - 3Hamb UHOOPMAITMOHHYIO Oa3y
OCYLIECTBIISATh U CTPYKTypy TpeOyeMbIX | AJisi TpPOBEIEHHs aHaiu3a B
MIOUCK, JaHHBIX M HH(opMaiuu, | ob1acTu KOPIOPaTUBHBIX
KPUTHYECKH rPaMOTHO peanusyer | (UHAHCOB;
aHAJIN3UPOBATH, mpoueccsl  uUX  cbopa, | - ymemsb peanuzoBaTh MPOLECCHI
000011aTh U | 06paboTKu u | cOopa, 00paboTKH u
CUCTEMATHU3UPOBA | HHTEPIIPETALINN. UHTEpIpeTaluu HHQOpMaIuH,
T uH(popManuio, | 2. OGOCHOBBIBAET - 3Hamb npuposy
HCIIOJIb30BaTh CYILIIHOCTh BapualOeIbHOCTH  (PUHAHCOBOM
CUCTEMHBIN IIPOUCXOMSAILETO, uHpOpMaLuy,
MOJIXO0[ JUIA | BBISIBIISIET - ymemb 00OCHOBBIBATh
pelieHus 3aKOHOMEPHOCTH, CYILIIHOCTh MIPOUCXOJISIIETO,
MOCTaBJIEHHBIX MOHUMAET IPUPOJTY | BBISIBISATH 3aKOHOMEPHOCTH;
3a1a4y BapHUabeIbHOCTH.
3. ®opmynupyeT NMpHU3HAK | - 3Hamb MOJIXO/IbI K
KJIacCU(pUKaLUH, KJIacCU(UIUPOBAHUIO OOBEKTOB
BBIJIETISIET B KOPIIOPATUBHBIX (PUHAHCAX;
COOTBETCTBYIOIIMUE €My | - YymMemdb WACHTUDUIMPOBATH
IpyTIIbI OJTHOPOJHBIX | OOIIME  CBOWCTBA  3JIEMEHTOB
«OOBEKTOBY, KJIacCU(UIIUPYEMBIX rpyII
uAeHTUQUIUpPYeT oOIMe | 0ObEKTOB, OIIEHUBATH IOJHOTY
CBOWCTBA 3JIEMEHTOB 3THX | PE3yJbTAaTOB Kiaccu(UKaIUH,
rpymni, OLICHHUBAET
MOJIHOTY pe3yNbTaToB
Kiaccuukanuu,
MOKa3bIBaET  MPUKJIATIHOE
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Ha3HAa4YCHUC

dbopMupyer COOCTBEHHBIC
CYXKIACHUSA u OLICHKH.
Otnnuaer  GakTl  OT

KJIaCCU(UKAITMOHHBIX

TPy

4. I'paMOTHO,  JIOTHYHO, | - 3HamMb MeXaHU3M
apryMEHTHPOBAHO dopMHupOBaHUs  COOCTBEHHBIX

CYXKICHHI M OLIEHOK B 00JIAaCTH
KOPITOPAaTUBHBIX (PMHAHCOB;
- ymemw OTIMYaTh (AKTBI OT

CBOIO TOYKY 3pCHUA
MMOCPpCACTBOM M HAa OCHOBC
CHUCTCMHOI'O OITMCaHMUA.

MHEHUH, HWHTEpIpEeTaluni, | MHCHUH, UHTEpNpEeTaIUH,
OLICHOK u T.J. B | OLICHOK U T.A. B PacCy>XJICHMSIX
pacCyKJICeHHSIX JIPYTUX | APYTHX YYaCTHUKOB
Y4aCTHUKOB NeSITeNIbHOCTH;

JIESITEJIbHOCTH.

5. ApryMeHTUPOBAHHO U | - 3HamMb METOJIbI NPEACTaBICHUS
JIOTUYHO MPEACTABIISIET | CBOEH TOYKHU 3peHus

MOCPEACTBOM U Ha OCHOBE
CUCTEMHOT'O OTHCAHUS;

- yMemb apryMEHTHPOBAHHO H
JIOTUYHO TPEJCTABISATH  CBOIO
TOUKY 3pEHHUS,

IIpogheccuonanvrvie komnemenyuu nanpaesienus (IIKH)

I[IKH-1 | Brmagenue 1. JleMoHCTpUpYET 3HAHUE | - 3Hamb 0a30BbIE TEOPUU U
OCHOBHBIMH COBPEMEHHBIX KOHLENTyalbHbIE MIOJIXO/IBI
Hay4YHBIMU HKOHOMUYECKUX KOPIIOPATUBHBIX (PUHAHCOB;
HNOHSTHAMHU U | KOHILICTILINH, Mozeneu, | - ymemb UCII0JIb30BATh
KaTE€ropuaJIbHbIM | BEAYLINX LIKOJI U | KaTerOPUAJIbHBII W Hay4HBII
anmnaparom HAIpaBJICHUH  pa3BUTHUSA | ammapar B obnactu
COBPEMEHHOMN SKOHOMHUYECKOM  HayKH, | KOPIOPATUBHBIX (PUHAHCOB;
SKOHOMHMKH U HX | UCIOJB3YET
IIPUMEHEHUE IIpU | KATErOpPUAIbHBIN U
pelieHnu Hay4yHBIM ammapar Impu
MPUKIIATHBIX aHaJIN3€ SKOHOMHUYECKHUX
3a1a4y SBJICHUI U NIPOLIECCOB.

2. BeisBiissleT CyLIHOCTh U | - 3Hamb OCOOCHHOCTH Pa3BUTHUS

0COOEHHOCTH KOPIIOPATUBHBIX (PUHAHCOB;

COBPEMEHHBIX - ymemop KPUTHYECKH

HKOHOMHYECKUX HEPEeOCMBICIATh  MPOOJIEMBI B

IpPOIIECCOB, HMX CBSA3b C | 00JIACTH KOPIIOPATUBHBIX

JIPYTUMH nporueccamy, | GUHAHCOB;

MPOUCXOSAIIUMHU B

oOmiecTBe,  KPUTHYECKU

[IEPEOCMBICIUBAET

TEKyIIHe COLIMAJTIbHO-

HKOHOMUYECKHUE

pOo0JIeMBI,

3. I'pamotHO U | - 3Hamb OCHOBHBIE HAIIPABJICHUS

pe3yJIbTaTUBHO MOJINTUKU rocyaapcTna B

MOJIB3YETCS POCCUHUCKUMU | 00JIaCTH peryaupoBaHus

u 3apyOeKHBIMU | KOPIIOPATUBHBIX (PMHAHCOB;

UCTOYHUKAMU  HAy4YHBIX | - ymemb IPaMOTHO "

3HAHUM M DKOHOMMYECKOW | pe3yJIbTATHBHO  ITOJIb30BAThCSA

uH(popMaluuy, 3HAeT | POCCUHCKUMHU U 3apyOeKHBIMHU

OCHOBHBIE  HaIIpaBJICHUs | NICTOYHUKAMH HaY4YHbIX 3HAaHUH U

HKOHOMHYECKOW MOJIUTUKU | PKOHOMHUYECKOW HH(OpMaIu B

rocyaapcTBa. obrnactu KOPHOPaTUBHBIX
(hUHAHCOB;

[IKH-2 | Cnocob6nocts Ha | 1. [Ipumenser - 3HAMb HOPMATHUBHO-TIPABOBYIO
OCHOBE HOPMAaTHUBHO-IIPAaBOBYIO 6a3y, PErIaMEHTHPYIOILYIO
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CylmiecTByOImux | 6a3y, MOPSIIOK  pacyeTa (UHAHCOBO-
METOUK, pErIaMeHTHPYIOILYIO SKOHOMMUECKHUX MOKa3aTesei;
HOPMaTUBHO- MOPSAZIOK pacyera - yMemb HaXOIUTh HH(POPMALIUIO
paBoBOM  0a3bl | (UHAHCOBO- TUTST pacueta (huHAHCOBO-
paccuuTHIBAThH HKOHOMUYECKUX SKOHOMMYECKHUX MOKa3aTesei;
¢duHaHCOBO- IIOKa3aTesei.
IKOHOMUYECKHUE 2. IlpousBomuT pacuer | - 3Hamb METOJUKU pacyera
MOKa3aTeH, ¢dbuHaHCOBO- (buHAHCOBBIX MMOKAa3aTeNeH;
AHAJIM3UPOBATL U | SKOHOMUYECKHUX - yMemb TPOU3BOJUTH pacuer
COJIEpKaTENbHO nokaszarejeii Ha Makpo-, | GUHAHCOBO-DKOHOMHYECKHX
OOBACHATH M€30- U MUKPOYPOBHSIX. IoKa3aresel Ha Makpo-, Me30- U
pupoay MHUKPOYPOBHSIX;
DKOHOMHUYECKHX | 3. AHanu3upyer U | - 3Hamb METOJUKY aHaln3a
poneccoB Ha | pacKpbIBacT npupozy | (GMHAHCOBBIX IMOKa3aTeleH;
MHUKPO U | 5KOHOMUYECKHUX - yMemb aHaIM3UPOBATH U
MaKpOypOBHE MPOLIECCOB Ha  OCHOBE | paCKpbIBATh IpUPOLY
MOJy4YeHHBIX (PUHAHCOBO- | SKOHOMHUYECKHUX IPOILIECCOB Ha
HKOHOMUYECKUX OCHOBE MIOJIy4E€HHBIX
mokaszarejeii Ha Makpo-, | GUHAHCOBO-DKOHOMHYECKHX
Me30- U MUKPOYPOBHSIX. nokasartesieil Ha Makpo-, Me30- U
MHUKPOYPOBHSIX;

[IKH-4 | CocoGHOCTB 1. IIpoBoautr  aHamus | - 3HaAmMb bakTopsI
OLICHUBATh BHEIIHEH W BHYTPEHHEH | S)KOHOMHYECKOI'O pocTa OM3Heca,
MOKa3aTeu cpensl BeneHusi OusHeca, | - ymemb OLICHUBATh
JESITEIIbHOCTH BBISIBIISIET OCHOBHBIE | 93QPEKTUBHOCTh (HOPMUPOBAHUS
SKOHOMUYECKUX | (PaKTOPbI SIKOHOMHYECKOI'O | U HCIOJIb30BaHUs
CcyOBEKTOB pocra, OLICHUBAET | MPOU3BOICTBEHHOI0 OTEHIMAIIA

3¢ (HeKTUBHOCTH 9KOHOMHYECKUX CYObEKTOB;

dhopMHUpOBaHHS u

MCIIOJIb30BaHUs

IIPOU3BOJICTBEHHOTO

NOoTEeHLIMaa 9KOHOMH-

YECKHUX CYOBEKTOB.

2. PaccunteiBaet U | - 3Hamb  METOJbl  pacyeTa

UHTEPIPETUPYET nokasarenel  KOpHOpaTHUBHBIX

MOKa3aTelnu AESITeNbHOCTH | (PUHAHCOB,;

HKOHOMHYECKUX - yMemb  UHTEPIPETHPOBATH

CyOBEKTOB. noKaszaTelleld  KOPIOpaTUBHBIX
(bUHAHCOB;

I[IKH-5 | Cnoco6HOCTh 1. TlpuMeHsIeT TIOJIOKEHUS | - 3HaAmMb MEXKAYHAPOJHBIE U
COCTaBJISITh U | MEXITyHApOIHBIX U | HAI[MOHAJbHBIC CTaHAAPTOB [T
aHAIU3UPOBATH HAI[MOHATTBHBIX COCTaBJICHUSI M TOATBEPKICHUU
(¢buHaHCOBYIO, CTaH/IapTOB JUISL | IOCTOBEPHOCTHU OTYETHOCTHU
OyXrajaTepcKylo, | COCTaBICHHS U | OpraHu3aluy,

CTaTUCTUYECKYIO | IIOJTBEP)KIECHUU - yMemb TPUMEHATDH NOJIOKEHUS
OTUYETHOCTh U | JOCTOBEPHOCTHU MEXIYHAPOIHBIX u
UCIIOJIb30BaTh OTYETHOCTU OpPraHM3alMH. | HallMOHAJIBHBIX CTAHJAPTOB MJIs
pe3yJIbTaThl COCTaBJICHUSI U TOJTBEPKIECHUU
aHanmza JUTSt JIOCTOBEPHOCTH OTUETHOCTHU
PUHSTUS OpraHH3aIlNy,
ylnpasieH4eckux | 2. Mcmonb3yer - 3HamMb METOAUKU (PMHAHCOBOTO
pelieHnit pe3yJIbTaThI aHaJIM3a | MJIAHUPOBAHUS, otbopa
(uHaHCOBOH, WHBECTUIIMOHHBIX TMPOEKTOB H
OyXranTepcKoi, IPUHSTUS OTIepaTHBHBIX
CTaTUCTUYECKON peumeHuii Ha Makpo-, Me30- W
OTYETHOCTHU IIPH | MEKPOYPOBHSIX;
COCTaBJICHUN (PUHAHCOBBIX | - ymemb HCII0JIb30BATh
IJIAHOB, oTOope | pe3yabTAThI aHaJm3a




WHBECTHIIMOHHBIX dbuHaHCOBOW,  OyXrajaTepcKou,
MPOEKTOB H  MPHUHSITUU | CTATUCTHYECKON OTYETHOCTH MPHU
OTIEPATUBHBIX PEUICHUN HA | COCTABICHUH (UHAHCOBBIX
Maxkpo-, Me30- U | IUTAaHOB, otbope
MHUKPOYPOBHSIX. WHBECTUI[MOHHBIX MPOEKTOB U
PUHSITAN OTIEpaTHBHBIX
peueHui Ha MAakpo-, Me30- U
MHUKPOYPOBHSIX;

T[IKH-6 CoocobHocTH 1. Ilonumaer conepkaHue | - 3Hambs METOAUKY aHaau3a
npeaiaraTh U JIOTHKYy TPOBEICHUS | KOPIOPATUBHBIX (PMHAHCOB;
perieHus aHajam3a NEeATEeTbHOCTH | - ymemb MpPUHUMATh
npodeccuoHanbH | IKOHOMUYECKOTO 000CHOBaHHbBIE  OIEpaTUBHbIE,
BIX  3aJa4 B | CyOBeKTa, MIPUEMbI | TAKTUYECKUE U CTpaTernyecKue
MEHSIOIIUXCSI 000CHOBaHUS YIOpaBJICHUYECKUE  pEIICHUS B
¢duHaHCOBO- OIEpaTUBHBIX, o0macTu KOPIHOPaTUBHBIX
SKOHOMMYECKUX | TAKTUYECKHX U | (MHAHCOB;

YCIIOBUSAX CTpaTEeruuecKux

YIPaBICHYECKUX

pEIICHUHN.

2. Ilpeanaraer BapuaHThl | -  3Hamb  HWHCTPYMEHTapHid

pelieHus KOPIIOPATUBHBIX (PUHAHCOB,

poeCCHOHANIBHBIX 3a1a4 | - ymems pemaTh

B YCIIOBUSAX | TPO(EeCCUOHATBPHBIC 33Ja4d B

HEOMpeAeNEHHOCTH. obractu KOPIIOPATHUBHBIX
¢buHaHCOB B YCIIOBUSAX
HEONPEIETICHHOCTH.

3 MecTo AUCHHUILJIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI NPOrpaMMbl

Hucrumnaa «KopropaTtuBHble (MHAHCHD) BXOIUT B TPEANPOPUIHHBIN
(npodeccroHanbHbIN) MOYJb JUCUUIUIMH YacTH Y4eOHOro IuiaHa, GopMHpyeMOit
y4aCTHHUKaMH 0Opa30BaTeNbHBIX OTHOIIEHWH mo HampasieHuto 38.03.01
«OKOHOMUKa», 00pa3oBaresibHas nNporpamMMma «bu3Hec-aHalU3, HAJIOTH U ayAuT»,
npoduin «Y4der, aHanu3 u ayiuT», « bu3Hnec-aHanus, yuer u HaJIoruy».

[IporpamMma u3ydeHus AMCLUMIUIMHBI COCTaBJI€HA C YYETOM TpeOOBAHUH,
ycTaHoBJIeHHbIX cooTBeTcTBytouuM OC BO ®@unyHnuBepcurera. M3yudeHwne
JUCHUIUIMHBI 0a3UpyeTcsl Ha 3HAHUSX, IPUOOPETEHHBIX CTyIEHTAaMHU HaIPaBJICHUS
38.03.01 «DOkoHOMHMKa» B mHpoLEcCE NPEALIECTBYIOIET0O OCBOCHUS HHBIX
HKOHOMHUYECKUX U (PMHAHCOBBIX TUCUUILIMH, B TOM YUCJIE SKOHOMUYECKON TEOPUH,
¢uHaHCOB, HCTOPUHU (PUHAHCOBOW MBICIIH, IKOHOMUYECKOTO aHANN3a, JUCIIUILTUHBI
«JIEeHbI'Y, KpeauT, OaHKW». 3HaHUS, MOJYYEHHbIE CTYJEHTAaMU B XOJE OCBOCHHS

nucrutinHbl « KopropatruBabie GrHAHCHD OYIyT UCTIOIB30BaHbBI CTYICHTAMH TPU



MPOXOXKJIEHUU TIPAKTUK, TTOJTOTOBKE BBIMYCKHON KBAIM(PUKAMOHHON paboOTHI U B

IMpoHecCCC pCHICHMA Kpyra 3a1a4 HpO(I)eCCHOHaHLHOfI JACATCIIBHOCTH.

Tabnuna 2 - MexaIucUIUIMHAPHBIC CBA3U TEM JUCHMIUIMHBI C 00ECIIeYnBaCMbIMU

(mocnenyomuMu) TUCITUTIITMHAMA

Ne HaumenoBanue Howmepa pazienos (TeM) NaHHOUW TUCIUTUIMHBI, HEOOXOUMBIX
/a o0ecrieunBaeMbIX JUTISL U3Y4YeHUST 00eCIIeYnBaeMbIX (IOCISAYIOIMINX ) JUCITUTUIHH
(mocneayrommx)

HCIATLIAH 1 2 3 4 5 6 7 18] 9 10 11
1. OkoHoMHUuYecKas Teopust | * * * * * * ol el * *
2 (DI/IHaHCbI * * * * * * * * * * *
3. Wcropuss ¢dunancosoii | * * * * * * Sl B *

MBICIIH

4, Jenbru, kpeaur, 6aHKH * * * * * * i e * *
5. DKOHOMUYECKHUI aHaIu3 | * * * * * *

4 O0beM TUCHHUILIMHBI B 32aY€THBIX ¢IHHUIAX U B AKAJeMUYECKHX Yacax

C BbIJIeJICHUEM 00beMa ayIUTOPHOM (JIEKIUM, CEMHUHAPBI) U CAMOCTOATEILHOM

padoThI 00y4aAKOIIMXCSH

Jnst nanpasieHus moarotoBku 38.03.01 «konoMukay, npopuinn «OUHAHCHI

U KpeauT», «OuHaHCH U OAaHKOBCKOE JICJIO» O0Ias TPYA0EMKOCTh JUCIHUILUIMHBI

cocTaBisieT 5 3a4. ef., 144 gaca (tabauna 3).

Tabnuua 3 — Tpy10oeMKOCTh AUCHUIUTHHBI «KoprnopaTUBHbBIE (PMHAHCHD)

Hamnpasnenue nmoaroroBku 38.03.01 «DxoHOMUKA»
[Tpoduiie OUHAHCH M KPEAUT, [Tpoduie @uHaHCH 1 OAHKOBCKOE
Bun ouHas popma JIeJ10, OYHO-3a04Hast hopma
yuebHoiT paboThI o0yuenus (3 Kypc) o0yuenus (4 Kypc)
BCETO Cem. 6 BCETO Cem. 7
(B 3.e 1 yacax) (B 3.e 1 yacax)
Oo6wmas 4/144 4/144 4/144 4/144
TPYAOEMKOCTH
AUCHUILINHBI
Konmaxmmnas 68 68 28 28
paboma -
Ayoumopnuie
3anamus
Jexyuu 34 34 12 12




Cemunapsl, 34 34 16 16
HPaKTUYECKHE
3aHATHS

CamocmosamenvHasn 76 76 152 152
paboma

Bun Tekymero - - - -
KOHTPOJIS

BI/I,I[ HpOMe}I(YTOHHOﬁ 9K3aMCH 9K3aMCH 9K3aMCH 9K3aMCH
aTTcCTalilnn

5 Conep:kaHue TUCHMILUIMHBI, CTPYKTYPHPOBAHHOE M0 TeMaM (pa3aejiam)
TUCHUILVIMHBI ¢ YKa3aHHEM HX 00beMOB (B aKajeMHM4YeCKHX 4Yacax) U BHU/OB

Y4eOHBbIX 3aHATHI

5.1 Conep:kanue JTUCUUIJINHBI

Tema 1. Cywmocmv u opeanusayus KoOpnopamueHvlx QUHAHCO8 8
COBPEMEHHDBIX YCOBUSX

CyIlIHOCTh M HBOJIOLMS KOPIOPATUBHBIX (PUHAHCOB. XapaKTepUCTHUKA
0a30BBIX KOHIICIIIINI ¥ MOJIEJICH COBPEMEHHOM TEOPUH KOPIIOPATUBHBIX (DMHAHCOB.
Nneanbuble u  3¢Q¢dexTuBHBIE pbIHKKM KanuTaida. CTpykTypa Kamurtajla H
JTUBUJICHIHAS TIOJMTHUKA. ATEHTCKME OTHOIICHUS W TEOpPUsS aACUMMETPUYHOMN
nHpopmaruu. [ToHaTHE IIEHHOCTH (CTOMMOCTH), €€ POJIb B YIPABICHUN OU3HECOM.
KopriopatuBHble (uUHAHCHI M KOPIOPATHBHOE yIpaBlieHHe. Makcumuzaius
IIEHHOCTH COOCTBEHHOI'O KaluTana U areHTckui KoH(ukT. Koprioparus u peIHKA

KarimuTaja.

Tema 2. Cmoumocmov u cmpame2uu pocma ouszmeca

[ToHsiTHE CTOMMOCTH KAaIWTajla: CTOMMOCTH 3a€EMHOIO M COOCTBEHHOIO
kanutanga. CpeaHeB3BeIICHHAas W NpeaelibHas  CTOMMOCTh  KalldTaa.
Knaccuduxanuss  mnokazateneit  crouMocTd.  Tekymias, goOaBlieHHass U
MOCTIPOTHO3HAs! CTOMMOCTh. DUHAHCOBAsT OTYETHOCTh M JICHE)KHBIC TIOTOKH Kak

OCHOBa I OonpcAciICHUsA CTOMMOCTH KOMIIAHHH. HOI[XOI[LI n MCTOObI OLICHKH
9



CTOMMOCTH  OH3Heca. YHpaBJICHI/IC CTOUMMOCTBIFO M POCTOM B CHCTEMC
CTPATCTUUCCKHUX ueﬂeﬁ KOpIIopanuu. MDUHAHCOBOE IMPOTrHO3UPOBAHUC U CTPATCTUA

YCTOMYMBOIO pOcTa Kopropauuu. Mozenu u cTpaTeruu pocTa.

Tema 3. Qunancogvie uHCmMpymMenmol pvinKa Kanumand. Xapaxmepucmuxka
@PUHAHCOBLIX UHCIMPYMEHMO8

JIoXOAHOCTh U CTOMMOCTh (PUHAHCOBBIX MHCTPYMEHTOB C (PUKCUPOBAHHBIM
0X0/10M. JI0XOIHOCTh U CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB C NMEPEMEHHBIM

JO0XO0O0M. KroueBklie HHAWKATOPHI PBIHKA KaIlkuTalld.

Tema 4. Qunancoswvie pucku Kopnopayuu

Puck, 10X0HOCTh U ICHEKHBIN TOTOK. Buspl pruHancoBoro pucka. Metob
W TOKa3aTelid OLEHKU pucka. KoHIenius B3aMMOCBSI3U pUCKA U JIOXOJIHOCTH.
Metoasl ¥ opraHuzaius yrpaBlieHHs (DUHAHCOBBIMHU PHUCKaMU B COBPEMEHHOM

KOpIIOpaluuu. HoBas ImapagurMa yrpapBJaCHUSA KOPIIOPATHBHBIMHU pPUCKAMH.

Tema 5. Teopus nopmepens u mooenu yenooopa308aHus AKMUE08

[lonsitTne, kmaccupukauuss W 3Tanbl (OPMUPOBAHUS HMHBECTHUIMOHHOTO
noptdensa. IloprdenbHbie cTpaTeruu, MpUMEHsSEMblE MPU WHBECTUPOBAHUHU B
(¢bvHaHCOBbIE AKTHUBBI: AKTUBHBIC, IMACCUBHBIC, cMelIaHHbie. OllEHKa pHUCKa H
noxoaHoctu mnoptdens. Oddexr auBepcupuxanuu. IloprdenbHas Teopus
MapxkoBuiia. Mojsienu 1eHooOpa3oBaHUsl aKTUBOB Ha pbiHKe kanutanoB (CAPM,
APT, ®ambi-Openua, bivka, Dctpanel). [lonsatue u Buabl 6era-kodhPUITMEHTOB,
daktopsl, 13 onpenenstoniue ux 3HayeHus. OCOOEHHOCTH MCMOJIb30BAHUS OeTa-

koadumrenToB B PO. Metos! onpeneneHus MpeMuu 3a PUcK.

Tema 6. Memoowt oyeHKu UHBECTMUYUOHHBIX PelUeHUl
[Tonsitne, xmaccudukanuss wuHBeCTHIHH. CyIHOCTh WHBECTUIIMOHHBIX
peuieHuii, Kputepud uX OueHKH. OleHKa (UHAHCOBOM COCTOSTENBHOCTH

MHBECTUIITMOHHOTO ITpoeKkTa. OIeHKa IKOHOMUYECKOM 3(PPEKTUBHOCTH MHBECTHITUIN

10



¢ nomotpbto cratndeckux (ARR, PB) u nunamuueckux (NPV, IRR, MIRR, DPP,
PI) meToi0B. AnbTepHAaTUBHBIC MOAXOAbl K SKOHOMUYECKOW OIICHKE MHBECTHUIUN
(APV, EVA, ROV). IIporuo3 JeHEKXHbIX MOTOKOB MHBECTUIIMOHHOTO MPOEKTA.
KocBeHHbIN METOJT onpeieieHus] ICHS)KHOTO MTOTOKAa MHBECTUIIMOHHOTO TMPOEKTA.
Onrumu3anys 0X0KeTa KalluTAIbHBIX BIOKCHUM.

KadecTBeHHBICE METOMBI OIICHKA HWHBECTUIIMOHHBIX PHUCKOB: AKCIIEPTHBIC
OIICHKM, aHAJOTHUU, aHAJIM3 YMECTHOCTH 3aTpar u Jp. KojgnuecTBeHHBIN aHamu3
PUCKOB  WHBECTUIIMOHHBIX  TPOEKTOB:  METOJl  KOPPEKTHPOBKH  CTaBKU
JTMCKOHTUPOBAHUS, METOJ JIOCTOBEPHBIX YKBUBAJICHTOB, aHAJIN3 YYBCTBUTEIIBHOCTH
KputepueB 3(PGEKTUBHOCTH, METOJ| CICHApPHEB, JACPEBbA pCIICHUN, aHAIU3
BEPOSTHOCTHBIX  pACTPEACICHHA  MOTOKOB  IIATEKEH,  HMMHUTAIIMOHHOE
MojieIupoBaHue u Jap. Vcrmosip3oBaHKME TAKETOB MPHUKIAAHBIX IMPOrpaMM IS

OIICHKH PUCKOB.

Tema 1. Dunancuposanue oessmenbHOCMU KOPRopayuil

Cucrtema (uHAHCUPOBAHUS X03IUCTBEHHOU AesTenbHOoCTH. Knaccudukanms
UCTOYHUKOB (UHAHCHpOBaHMS. bBIOJKETHOE (PUHAHCUPOBAHHME KOPIIOPALIUM.
CoOCTBEHHbIE HCTOYHUKN (PMHAHCUPOBAHUS KOPIIOPAINil, BHYyTPEHHUE U BHEIITHUE.
[IpeumyiiectBa W HENOCTAaTKA MCIOJB30BAHHMS COOCTBEHHBIX HCTOYHUKOB
¢uHaHCHpOBaHUS  XapaKTEepUCTUKA  OCHOBHBIX  HMHCTPYMEHTOB  3a€MHOTO
(¢uHaHCHpOBaHUS: OAaHKOBCKOTO KpEIWTa, BBIMYCKa OOJUIalMid, apeHabl WIH
ou3uHra u  Ap. IlpeuMmymiectBa M HEZOCTaTKM HMHCTPYMEHTOB 3a€MHOIO
¢unaHcupoBanus. llpuBredeHne HMHOCTPAHHOrO KamuTala IyTEeM MOJy4YeHUs
KPEIUTOB OT 3apyOeKHBIX OAHKOB, BBIITYCKa 32 pyOEKOM JI0JITOBBIX LIEHHBIX OyMar,

pa3MeIIeHUs aKIui Ha MEXITYHAPOIHBIX (DOHOBBIX PHIHKAX.

Tema 8. ¥Ynpasnenue cmpykmypou kanumana
[TonsTue cTpykTypbl KanuTana. Pasnuuust Oyxranarepckoro u (pMHaHCOBOTO
MOAXOJ0B K KOJMYECTBEHHOM XapaKTEPUCTHUKE CTPYKTYyphbl Kamutaua. Teopuun

CTPYKTYpbl Kanutaja: teopus MoaunpsHu-Muiuiepa, TPaaIWLMOHHBIA ITOAXO.
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(JIuataep, ToOuH), KOMIIPOMHUCCHAST MOJCNb (TEOPHUsI CTATUUYECKOTO PAaBHOBECHS),
Mojenu acumMmeTpuuHoit wuHbopmanuu (Mainyd, Maitepc, Pocc), monenu
areHTckux wusaepxkek (J/xkencen u ap.). MeTonbl ymnpaBieHUsT CTPYKTYpoOu
kanutana. lleneBas cTpykTypa kanutana. BiusiHue CTpyKTypbl KamuTana Ha
CTpaTerui0 U TAKTUKY HHBECTUIIMOHHOW HAesTeIbHOCTU. BbIOOp onTumanbHOMN

CTPYKTYpBHI KanuTana.

Tema 9. /lusudenonas noaumuxa Kopnopayuu

JluBreHHas TOJIMTHKA M CTOMMOCTh Kopropauud. OCHOBHBIE TEOpUHU
JUBUACHTHOM OJUTUKU: TEOPUS UPPEIEBAHTHOCTU TUBUAEHIOB (. MonuiabsHu u
M. Munnep), Teopusi npeanoureHus auBuAeHAHbIX Bbiuiat (Y. [opmon, k.
JluatHep u gap.), Teopus HajoroBeix acummerpuit (P. Jlutuenbeprep u K.
PamacBamu), Teopusi KIHWEHTYpbl, CUTHAJIbHAs TEOpPHUSA, MOJEIb areHTCKHUX
oTHouleHUil. DakTOphI, OKa3bIBAIOLIME BIUSHUE HA ()OPMUPOBAHUE TUBUJIECHIHOM
nOJUTUKU. Tunel 1uBUAEHAHON NOAUTUKU. OCOOEHHOCTH TMBUICHAHON MOJIUTUKH

Kopriopanui B PO.

Tema 10. Pecmpykmypuzayus kopnopayuii

BankpoTrcTBO M (uHAHCOBas pecTpyKTypuzaius. MeToasl W MOJeNIu
MIPOTHO3UPOBAHUS MOTCHITMAIBLHOTO OaHKpOTCTBA. CIUSHUS U MOTJIOMmeHu. Buapl
M METOAbl CINUSHUWA. AHamu3 BBITOJ W U3AEPXKEK CIUAHUUA. MeToasl
dbunancupoBanus ciausHuid W omnepanuu LBO, MBO. ®unHaHCOBBIE acCHEKTHI
noryomeHui. O1eHKa CTOMMOCTH MOTJIOMICHUS. 3alliTHAs TAKTUKA KOPIIOPAIIUHU OT
HEJIPY’)KECTBEHHBIX  MOIJIOMEeHU. AHamu3 3(PEGEeKTUBHOCTH  OO0BEAMHEHUH.

Paznenenus kopnopamui U npoj1axa akTUBOB.

Tema 11. Tpancuayuonanvhvie KOpnopayuu Ha MUPOBOM PUHAHCOBOM DbIHKE
CymHocTh, (yHKIMM W OCOOCHHOCTH MHUPOBOTO (PUHAHCOBOTO pHIHKA.
[ToHsiTHE W TPHHOMUIBI JEATECILHOCTH TPAHCHAIIMOHAIBHBIX  KOPIOpAIUH.

OcHOBHBIE OTIEpAIMK KOPIIOpAIIM HAa MEPOBOM (PMHAHCOBOM PBIHKE (ITPUBJICUCHHE

12



KamnuTajia, XCIKUPOBAHHUC PUCKOB, 0OMEH BalIOT U ,Z[p) Cnustaus u MOTJIOIICHUA

Ha MHPOBOM PBbIHKC. praBHeHI/IC ACHCKHBIMU IIOTOKAMHU TpPaHCHAIIMOHAJIbHBIX

Kopropauui. BaroTHeIE pUCKH TPaHCHALMOHAIBHBIX KOPIIOPALUH.

5.2 Y4yeOHO-TEMATUYECKHUH MJIAH

TeMbl TUCIUIIIIMHBI ¥ BUIBI 3aHATHUH 1J1s1 HanrpaByieHus moarotoBku 38.03.01

«OKOHOMHUKa», Tpodmin «YdeT, aHalu3 U ayauT», «bu3zHec-aHanus, y4deTr u

HaJIOTW» TPeJICTaBIICHBI B TabauIax 4-5.

Ta6J'II/IHa 4 - Pacnpe,ueneHHe 6IO,ZI)K€T& BPpCMCHH IIpU H3YUCHHUHN AHCHUIIINHBI

«KopnoparusHbie

(rHaHCHI»

JJIs

HaMpaBJICHUS

IIOArOTOBKH

38.03.01

«IOKOHOMUKa», MPoPMwiIb «YUeT, aHaIu3 U ayJIuT», ouHas (opma oOyueHus (B

yacax)
Tpy10eMKOCTh B yacax ®opMmBbI
Ho- | HammenoBanue | Bcee- Aypaurtopnas paboTa CamMo- | TEKyIIero
Mep TEMBI T0 | o6urast, [nekiun CEMHUHApBI, | 3aHATHUS B CTOA- | KOHTpOIA
JUCLHAIIINHBI BT MpaKTH- HHTEp- TeJabHas | yclieBae-
YECKHE AKTHUBHBIX pabora MOcTH
3aHATHUSA dbopmax
1 CyHoCTh U 20 8 4 4 4 12 Brimonne-
OpTaHHU3aIHI HHE
KOPIOPATUBHBIX TECTOB
(¢uHaHCOB B
COBpPEMEHHBIX
YCIIOBUSX
2 CTouMOCTb U 28 12 6 6 6 16 Bremonne-
CTpaTeruy pocTa HHE
OuzHeca TECTOB,
pernieHue
3a7a4
3 duHaHCOBEIE 16 8 4 4 4 8 Brimonnae-
WHCTPYMEHTBI HHE
pBIHKA TECTOB,
KaIuTana. pelieHue
XapakTepucTu- 3a7a4
Ka (PMHAHCOBBIX
WHCTPYMEHTOB
4 duHaHCcOBEIE 8 4 2 2 2 4 Brmonne-
PUCKH HHE
KOpIOpamuu TECTOB,
pernieHne
3a7a4
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Tpy1oeMKOCTh B yacax ®opMmbl
Ho- | HaumenoBanue | Bce- AynutopHas pabora Camo- | TeKywIero
Mep TCMBI T0 1 obmas, |nexuum | cemunapsr, | zapsrusa g | €701 | KOHIPOIA
JUCLIUIUIMHBI BT TpaKTH- wmrep- | TE/IbHAA | ycnesae-
ueckme | axtupmpix | PA00TA MocTH
3aHSTHS dopmax
5 Teopus 8 4 2 2 2 4 Brimonae-
noptdens u HUE
MOJeNn TECTOB,
1IEHO00pa30BaH pelieHue
Usl aKTHUBOB 3aj1ad
6 Mertonp! onieHku | 16 8 4 4 4 8 Brinonne-
MHBECTULMOHHBI HUe
X peleHun TECTOB,
peleHue
3aj1ad,
Kenca
7 ®uHaHCUpOBa- 8 4 2 2 2 4 Beoinonne-
HUE HUE
JeSITeTbHOCTH TECTOB,
KOpIIOpaIuii peleHue
3aja4
8 Ypasnenue 16 8 4 4 4 8 Brimomnne-
CTPYKTYpO# HHE
KarnuTana TECTOB,
perieHue
3aj1a4
9 JluBuneHHas 8 4 2 2 2 4 Brimonue-
HOJUTHKA HUe
KOPITOpaIIH TECTOB,
peleHue
3ajad,
Kelica
10 Pectpykrypusa- 8 4 2 2 2 4 Berinonne-
st HUE
KOpIOpanum TECTOB,
peleHue
3aja4
11 Tpanc- 8 4 2 2 2 4 Berinonne-
HallMOHAJIbHbIE HUE
KOpITOpaIiy Ha TECTOB,
MHUPOBOM pelieHue
¢buHaHCOBOM 3a1a4y
pBIHKE
B uenom no 144 68 34 34 34 76 Brimon-
JMCLUTUIAHE HEeHHe 2
KOH-
TPOJIBHBIX
pabot
Htoro B % 50
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Tabnuma 5 - Pacnpenenenue OrokeTa BPEeMEHU NPU W3YUYCHHHM JTUCHMILUIMHBI

«KopriopaTtuBHbIe

(bUHAHCHI

TUTSL

HallpaBJICHUA

IIOATOTOBKH

38.03.01

«IKOHOMUKa», Tpoduis «buzHec-aHau3, y4eT 1 HaJloru» (B 4acax) (OYHO-3a04Hast

dbopma 0OyueHus )

TpynoeMKoCTb B yacax Dopmbl
Ho- | HaumenoBanue | Bce- AynutopHas pabdora Camo- | TeKywiero
MEp TCMBI T0 1 o6wmas, [nexuun CEMHHApBbI, | 3aHATHS B cTos- KOHTpOJIA
JUCITUTIAHBI BT IpAKTH- wmrep- | TE/bHAA | ycnesae-
eckme | axrupmpix | P200Ta MocTH
3aHATHUS dbopmax
1 Cy1HoCTh 1 18 6 4 2 2 12 Brimonne-
OpraHu3aIus HUE
KOPIIOPaTHBHBIX TECTOB
(hUHAHCOB B
COBPEMEHHBIX
YCIIOBUSX
2 CroumocTs 1 24 10 4 6 6 14 Brimomnne-
CTpaTeruu pocra HUE
OusHeca TECTOB,
pelieHue
3a1a4
3 DuHaHCOBBIE 10 10 Berinonne-
UHCTPYMEHTBI HUE
pBIHKA TECTOB,
KaIruTana. pernieHue
XapakTepucrtu- 3aaq
Ka (PMHAHCOBBIX
WHCTPYMEHTOB
4 ®duHaHCOBbIE 10 10 Breimonne-
PUCKH HUE
KOPIIOpaIiu TECTOB,
pelieHue
3a1a4
5 Teopus 10 10 Beinonne-
noptdens u HHUE
MOJIEIH TECTOB,
1IEeHO0Opa3oBaH pelieHue
Usl aKTUBOB 3aja4
6 Metoner ornieHkn | 16 6 2 4 4 10 Breimomnne-
WHBECTHUIIOHHBI HUE
X peLIeHAN TECTOB,
pelieHue
3ajad,
Kenca
7 duHaHCHpOBa- 10 10 Beoinonne-
HUE HUE
JESITSIIBHOCTH TECTOB,
KOpIOparuii pelieHue
3aja4
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Tpy1oeMKOCTh B yacax ®opMmbl
Ho- | HaumenoBanue | Bce- AynutopHas pabora Camo- | TeKywIero
Mep TEMBI TO To6mas, [mexuun | cemunapsy, | zapstus B | €701 | KOHIPOIA
JUCIUTIAHBI BT TpaKTH- wmrep- | TE/IbHAA | ycnesae-
geckne | axtupmpx | P200TA MocTH
3aHSTHS dopmax
8 YmpasieHue 15 5 1 4 4 10 Brimonae-
CTPYKTYpOH HHE
Kanuraia TECTOB,
peieHue
3aja4
9 JuBuneHHast 11 1 1 10 Brimonne-
MOJINTUKA HUE
KOPITOpaIiH TECTOB,
pelieHue
3aj1ad,
Kenca
10 PectpykTypusa- 10 10 Beoinonne-
s HUE
KOpIOpaLui TECTOB,
pelieHue
3a1a4
11 Tpanc- 10 10 Brimomnne-
HaIMOHAJIbHBIE HUE
KOpIOpaIuu Ha TECTOB,
MHUPOBOM perieHue
¢dbuHaHCOBOM 3a/a4
pBIHKE
B nemnom no 144 28 12 16 16 116 Brrmos-
TUCIIUAILIINHE HeHue 2
KOH-
TPOJIBHBIX
pabot
Utoro B % o7

5.3 Conep:xaHue CEeMUHAPOB, MPAKTUYECKUX 3aHATUH

[{ens mpakTHUecKuX 3aHATHH 10 nucnurinHe «KopropaTuBHbie (PUHAHCHD)

— 3aKpervieHue TEOPETHYECKNX 3HaHWH, (OPMHPOBAHHWE HABBIKOB MPOBEICHUS

Pacd€TOB, KOHTPOJIb BBINTOJTHCHUA SajlaHI/Iﬁ JJIsA CaMOCTOSTEIIbHOU pa6OTBI. 3aHaTus

MPOBOJATCA B AaKTUBHOW W WHTEPAKTUBHOW (opmMax C TMPUBICUEHHUEM BCEX

CTYJIEHTOB K 00CY>KJIa€MbIM BOITPOCAM, BBIOOPY ONTUMAIbHBIX CIOCOOOB PEIICHHUS

MPAKTUYECKUX 3a/1a4, YTO COCOOCTBYET MPO(PECCHOHATTEHOMY Pa3BUTUIO TUYHOCTH
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Oynymero OakanmaBpa. CojaepkaHue NPAKTUYCCKUX 3aHATHH TIPEACTABICHO B
tabmnuiie 6.

Tabnmuna 6 — CoaepkaHue CEMHHAPOB, MPAKTUUYECKUX 3aHATUN MO JUCITUILINHE

«KopnoparuBuele  ¢uHaAHCB sl HampaBieHuss  moaroroBku  38.03.01

«OKOHOMHUKa», Tpodmin «YdeT, aHalu3 W ayauT», «bu3Hec-aHanus, y4der u

CTOMMOCTH KoMmIlaHuHu. Iloaxoasl M METOABI OLICHKH
CTOMMOCTH OM3HEcaA. praBJ'IGHI/IC CTOUMOCTBIO U POCTOM

HaJI0THu»
HaumenoBanue [lepeuens BOIpOCOB It 00CYKAEHHS Ha CEMHHAPCKUX, DopMBI
TeM (paslesioB) MPAKTUYIECKUX 3aHATHUSIX, PEKOMEHIyEMbIE HCTOUYHHKH U3 MPOBEICHHUS
MUCHUIIIIUHEL paznesnos 8,9 3aHSATUN
1. CymHocTs u CyImHOCT, W DBOJIONHS KOPIOPATUBHBIX (QuHAHCOB. | Ompoc.
opraHu3anus XapakTepuctuka 0a30BbIX KOHUenuud u mozenei | Juckyccust 1o
KOPIIOPATUBHBIX | COBPEMEHHOW TEOPUU  KOPIOPATUBHBIX  (DUHAHCOB. | aKTyaJIbHBIM
(hMHAHCOB B Wneanpabie 1 3pdexTrBHBIC phIHKK KanuTasia. CTpyKTypa | BOIIpOcaM TEMBI.
COBPEMEHHBIX KanuTajla W JUBHJACHAHAS TOJUTHKA. AreHTckue | Pemenue
YCIOBUAX OTHOUIICHHUSI U TEOpUs ACUMMETPUYHOW HH(POPMALMU. | CUTYAIUOHHBIX
[TonsiTHe 1IEHHOCTH (CTOMMOCTH), €€ POJIb B YIIPABJICHUU | U MPAKTUUYECKUX
ousnecom. KoprioparuBHbie (DMHAHCHI U KOPIIOPATHBHOE | 3aj]1ad.
yopapiieHue. MakcuMmmu3aius IICHHOCTH COOCTBEHHOTO | BuimonHeHnue
KanuTajla ¥ areHTCKUi KOHQHMKT. Kopriopamus u peIHKH | TECTOB.
KaIuTajia.
PexomMeHnayemble HCTOUYHUKHU: pazjaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), paznen 9 (Nel,2)
2. CtoumocTh U [ToHsiTHE CTOMMOCTH KamuTajia: CTOMMOCTh 3aemMHoro u | Ompoc.
CTpaTEeTuu pOocTa | COOCTBEHHOTO  KamwuTaja. CpennessBemennass ¥ | luckyccus 1o
Ou3Heca npenenbHas CTOMMOCTh KamuTaia. Kiaccudukaius | akTyalbHBIM
nokasarene croumoctd. Tekymas, n00aBlieHHas U | BOIPOCaM TEMBI.
MOCTIIPOTHO3HAsI CTOMMOCTh. DUHAHCOBAss OTYETHOCTH U | Pemenune
JICHE)KHbIE TIOTOKM KaK OCHOBAa JUIS ONPEACIICHUS | CUTyallHOHHBIX

U INPAKTUYICCKUX
3aga4.

B CHUCTEME CTpaTeruyecKux Iejed Koprnopauuu. | BeimonHenue
OUHAHCOBOE MPOTHO3UPOBAHKE U CTPATETHUS YCTOMYUBOTO | TECTOB.
pocTa Kopriopauuu. MoJienu u cTpaTeruu pocra.
Pexomenayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)
3. ®UHAHCOBLIC DOUHAHCOBEIC WHCTPYMEHTBI pBIHKa kanutana. | Onpoc.
WHCTPYMEHTHI XapakTtepucTuka (PUHAHCOBBIX HHCTPYMEHTOB Juckyccuss 1o
phiHKa KanuTana. | JOXOMHOCTh M CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB C | aKTyaJbHbBIM
XapakTepuctuka | (PUKCHPOBaHHBIM JOXOAOM. JIOXOTHOCTH U CTOMMOCTH | BOIIPOCaM TEMBI.
(hMHAHCOBBIX (DMHAHCOBBIX MHCTPYMEHTOB C TEPEMEHHBIM J10X010M. | Pemenue
WHCTPYMEHTOB KitoueBble MHAMKATOPBI PhIHKA KalUTAaIa. CUTYAIIMOHHBIX
Pexomenayembie HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9, A MPAKTHYECKUX
12,16,17,19, 23,27), pa3aen 9 (Nel,2) 3aad4.
Brmonaenune
TECTOB.
4. ®uHaHCOBBIC Puck, moxomHOCTs W JACHEXHBIM MOTOK. Buubl | Ompoc.
pUCKH ¢dbuHaHCOBOTO pucKa. MeToAbpl W TMOKa3zaTelnw OIEHKH | Jluckyccus 1o
KOpIOpaluu pucka. KoHuennus B3aMMOCBSI3M PHCKA W JOXOJHOCTHU. | aKTYaJIbHBIM
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Metonbl W oOpraHuzanMs ympaBieHUS (PUHAHCOBBIMU

BOIIPpOCaM TCMBI.

pUCKaMH B COBpeMEeHHOM Kopriopauuu. HoBast mapagurma | Pemenue
YIpaBIIeHUS] KOPIIOPATUBHBIMY PUCKAMHU. CUTYaI[MOHHBIX
PexomeHnayemble HCTOYHUKHU: pazaen 8 (Ne2,3,5,6,9, U TIPAKTUYECKHUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3a1ad.
Brinonnenue
TECTOB.
5. Teopus [Tonstue, xmaccudukanmss u dtanbl  (GopmupoBanus | Ompoc.
noptdens u uHBecTumonHoro noptdens. [loprdensusie crparerun, | Juckyccuss 1o
MOJIeTN NpPUMEHsSIeMble TPU HMHBECTUPOBAHUM B (DUHAHCOBBIC | AKTYyaJIbHBIM
[IEHOOOpPa30BaHUS | aKTUBBI: AKTHUBHBIE, TACCUBHBIE, cMemiaHHble. OICHKAa | BOPOCaM TEMBI.
AKTHBOB pHucKa u JIOXOAHOCTH noptdes. Dddekrt | Pemenue
muBepcudukamuu. [loprdenpHas Tteopuss MapKoBUIA. | CUTYyaIlHOHHBIX
Monenu nenooOpa3oBaHMsi aKTUBOB HA PhIHKE KAaUTAJIOB | U MPAKTUYECKUX
(CAPM, APT, ®ambi-Openua, bmdka, Ocrpaasl). | 3a1ay.
[Tonsitue m Buabl Oeta-kod3(pduieHToB, dakropsl, 13 | Beimoanenue
OTIPEIETISIONINE ux 3HAYCHMUS. Oco0eHHOCTH | TECTOB.
UCIIONBb30BaHus Oeta-kodpdunruentoB B PD. Metomabl
OTIpe/ICIICHUS] IPEMHUU 32 PHCK.
PexoMeHnayemMble HCTOYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pa3aen 9 (Nel,2)
6. MeToznl [Tonstue, xnaccudukamus wunBectuiumi. CymHocTs | Ompoc.
OIICHKHU WHBECTUIIMOHHBIX pEHICHWH, KPUTEpUHM WX OleHKH. | [luckyccust 1o
WHBECTUIIMOHHBIX | OreHka ¢dbunaHcoBOI COCTOSITENIBHOCTH | aKTyalbHBIM
peneHui WHBECTUIIMOHHOTO TMpoekTa. OIeHKa 3KOHOMHYECKOH | BOIIPOCaM TEMBI.
3¢ (HEeKTUBHOCTH HMHBECTUIUMI C TMOMOIIBIO CTaTHuecKux | Pemenue
(ARR, PB) u nunamuueckux (NPV, IRR, MIRR, DPP, PI) | cutyaunoHHbIxX
METOJIOB. AJIbTEpPHATUBHBIE MOAXOJbI K SKOHOMHUYECKOHN | U MPAKTUYECKUX
onenke wuuBectunmii (APV, EVA, ROV). Ilporno3 | 3axau.
JNEHEXKHBIX ~ TMOTOKOB  MHBECTHIIMOHHOTO  MPOEKTa. | BrimonHenue
KocBeHHBIII MeTOA ONpeneneHnsl AEHEKHOrO0 TOTOKa | TECTOB.
WHBECTUIIMOHHOTO TpoekTa. OnTumuzamus Orokera
KaIATaIbHBIX BIIOKCHU.
AHanM3 pPHUCKOB WHBECTUIIMOHHBIX MPOEKTOB. MeTomabl
aHaJIM3a MHBECTUIIMOHHBIX PUCKOB
KauecTBeHHBIE ~ METOIBI  OLIEHKH  WHBECTHIIMOHHBIX
PUCKOB: OKCIEPTHBIC OICHKH, aHAJIOTHH, aHAJU3
YMECTHOCTH 3aTpaT u Jp. KonnyecTBeHHBIN aHamu3
PHUCKOB WHBECTUITNOHHBIX MIPOCKTOB: METO]T
KOPPEKTUPOBKM  CTaBKH  JTUCKOHTHPOBAHHUS, METOJ
JIOCTOBEPHBIX SKBHUBAICHTOB, aHAJN3 YYBCTBHUTEIHLHOCTH
KputepueB d(HPEKTUBHOCTH, METOJ] CIICHAPUEB, IEPEBBS
pelIeHuil, AaHaJIW3 BEPOATHOCTHBIX  pacHpeneraeHui
MOTOKOB IJIATEXEH, MMUTAIIMOHHOE MOJECITMPOBAHUE H JP.
Hcnonp30BaHre IMAKETOB MPHUKIATHBIX MPOTPAMM IS
OIICHKHU PUCKOB.
Pexomenayembie HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,15,17,19, 23,27), pazaen 9 (Nel,2)
7. Cucrema (buHaHCUpOBaHUS xo3sarcTBeHHoM | Ompoc.
DuHAHCUPOBAHHE | IEATEITHHOCTH. Knaccudukanus UCTOYHUKOB | [luckyccust 1o
NEeSATEIEHOCTH (UHAHCUPOBAHUS. brokeTHOE (MHAHCUPOBAHUE | aKTyaTbHBIM
KOpIopanwuii koprnopanwuii. CoOCTBeHHbIE HCTOYHUKY (DMHAHCHPOBAHUS | BOMPOCAM TEMBI.
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KOpIopauuii, BHyTpeHHue U BHewmHue. [Ipenmymectsa u
HEJIOCTATKH HCIIOJb30BaHUS COOCTBEHHBIX HCTOYHHKOB
(buHAHCUPOBAHUS XapakTepucTuka OCHOBHBIX
WHCTPYMEHTOB 3a€MHOT0 (PMHAHCUPOBAHUS: OAHKOBCKOTO
KpeJuTa, BBIITYCKa 00JIUraluii, apeH/ bl WU JIM3UHTA U JIp.
[IpeumyiiecTBa U HEIOCTATKU MHCTPYMEHTOB 3a€MHOTO
¢dbunancupoBanus. [IpuBiiedeHre THOCTPAHHOTO KaluTaa
MyTEM TIOJIYYCHHS KPEIUTOB OT 3apyOeKHBIX OaHKOB,
BBIIyCKa 3a pyOekoM JIONrOBBIX IIEHHBIX OywMar,
pasMeIleHHs] aKIMid Ha MEXIYHApPOIHBIX (HOHIOBBIX
PBIHKaX.

PexoMeHnayemble HCTOYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Pemenue
CUTYallHOHHBIX
U MPAKTUYECKHUX
3ajad4.
Bremonnenue
TECTOB.

8. YmpaBnenue

CTPYKTYpO#
Kanurasua

[Tonsitue CTPYKTYpBbI Kanurasa. Paznuuns
Oyxraatepckoro ¥  (UHAHCOBOTO  TOJAXOJOB K
KOJIMUECTBEHHOM XapaKTePUCTUKE CTPYKTYPHI KaluTaa.
Teopun CTPyKTypbl KamuTaja: Teopus MoauibsHu-
Munnepa, TpamunuoHHbli monxon (JIlmataep, ToOuH),
KOMIIDOMHUCCHAsE ~ MoOJieldb  (Teopus  CTaTHYECKOTO
paBHOBECHsI), MOJEIH aCUMMETPUYHON HH(MOpMauu
(Maiinyd, Maiiepc, Pocc), Mozenn areHTCKUX HU3IepiKeK
(Ixencen u ap.). MeToasl ympaBieHUS CTPYKTYpou
kanutana. lleneBas cTpykTypa kKanuTtana. BiusHue
CTPYKTYpbl ~KamuTalla Ha CTpaTerul0 U  TaKTUKY
WHBECTUIIMOHHOW JesATeIbHOCTH. BBIOOp omnTuMambHOMN
CTPYKTYpbI KaluTana.

PexomMenayembie HCTOUYHUKHU: pa3zaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Ompoc.
Huckyccus 1o
aKTyaJIbHbIM
BOIIPOCAaM TEMBI.
Pemenue
CUTYallHOHHBIX
U TPAKTUYECKUX
3ajad.
Brimonnenue
TECTOB.

9. luBuieHIHAS
MOJINTHKA
KOPITOpaIHH

JluBugeHnHas TOJIUTHKA W CTOMMOCTb KOPIOpPALMH.
OcHOBHBIE TEOPUM JHMBHUJIEHIHON IOJUTHUKU: TEOpUs
uppeneBaHTHOCTH JuBHAEHAO0B (®. Monunbsan u M.
Musiep), Teopus NpeAnodTeHUs] TUBUACHIAHBIX BBIILIAT
(Y. I'opnon, JIx. JIuHTHEp W 7p.), TEOPHUS HAJIOTOBBIX
acummetpuit (P. JIutuenGeprep u K. PamacBamu), Teopust
KIIMEHTYphl, CUTHAJIbHAs TEOpHUs, MOJeIb AareHTCKUX
OoTHOLIEHUHA. DaKTOphl, OKAa3bIBAIOIIKE BIMSHHE Ha
dbopMupoBaHHEe  JUBUACHIAHOW  TOJUTHKA.  THIIBI
JUBUAECHAHOM mMOMUTHKH. OCOOEHHOCTH JUBHJICHIHOM
IIOJINTHKY Kopropauuii B PD.

Pexomenayemble ncTounukm: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Ompoc.
Huckyccus 1o
aKTyaJIbHbIM
BOIIPOCAM TEMBI.
Pemenue
CUTYALIMOHHBIX
U TPAKTUYECKUX
3a/1a4.
Brinonnenue
TECTOB.

10.PectpykTy-
puzanus
KOpIIOpaLuii

BbankpoTcTBO M pUHAHCOBAs pecTpyKTypu3alus. MeTo bl
)51 MOJEIIN IIPOTHO3UPOBAHUS MTOTEHIUAIIBHOTO
O6ankporcTBa. CIUSHUS U MOTJOLEHNUS. Buabl 1 MeToabl
CIUSTHUN. AHAIN3 BBITOJI U U3JIEPKEK CIUSHUNA. MeTompl
¢unancupoBanus cinusHui u oneparmuun LBO, MBO.
dunancoBble aceKTHl moriomeHuid. OleHKa CTOUMOCTH
NOTJIOUIEHUs.  3alllUTHas TaKTUKAa KOPIOpaUUU  OT
HEJIPYKECTBEHHBIX MTOTJIOLICHU . Ananns
3 pexTUBHOCTH 00bennHeHUN. Pa3nenenus koprnopauuit
Y IIPOJIayka aKTHBOB.

Pexomenayemble HCTOUHUKH: pazaen 8 (Ne2,3,5,6,9,

Ompoc.
HMuckyccnusa 1o
aKTyaJbHbIM
BOIIPOCAaM TEMBI.
Pemienue
CUTYallHOHHBIX
U TPAKTUYECKUX
3ajad4.
Brimonnenue
TECTOB.
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12,16,17,19, 23,27),
paznen 9 (Nel,2
11. Tpanc- CymHocts, (QyHKIMH U OCOOEHHOCTH  MHUpoBoro | Ompoc.
HallMOHAJIbHbIE ¢unancooro  peiHka.  Ilonarme w  mpuHuunsl | Juckyccus 1o
KOpHopaiuu Ha JeSITEIIbHOCTH TpaHCHALMOHAJIbHBIX KOpHOpauui. | akTyaabHbIM
MHPOBOM OcHOBHBIE ~ OmepalMd  KOpHIOpaluil Ha  MHUPOBOM | BOIPOCAM TEMBI.
¢duHaHCOBOM ¢duHaHCOBOM pBIHKE (npuBnedeHue Kanurana, | Pemenune
pBIHKE XeJKMPOBAHUE PUCKOB, 0OMEH BATIOT U Ap.). CIMSIHUA U | CUTYallMOHHBIX
IOIJIOUIEHUST HAa  MHUPOBOM  DPBIHKE.  YIPaBJIE€HUE | U MPAKTUYECKUX
JICHEKHBIMU IIOTOKaMH TPaHCHALIMOHAJIBHBIX | 3a/1a4.
Kopropauuii. BanroTHble pUCKM TpaHCHALUMOHAIbHBIX | BrimonaHeHue
KOPITOpALHH. TECTOB.
Pexomenayembie HCTOUYHUKHU: pa3zjaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),
paznen 9 (Nel,2

Tema 1. Cywmocmv u opeaunusayus KopnopamusHvlx QUHAHCO8 8
COBPEMEHHBIX YCIOBUSX

Ilenpro TpoBeAEHUS CEMHUHAPCKOTO 3aHATHS IO JAaHHOM TeMe SBIISICTCS
3aKpeTUICHHE W MPOBEpPKa 3HAHUU IO TeME JICKITUH, 00CYKIEeHNUE TUCKYCCHOHHBIX
BOIIPOCOB, CBS3aHHBIX CO CTAHOBJICHHEM TEOPHH KOPITOPATHBHBIX (DMHAHCOB.

Bonpocwi 0ns koumpons 3uanuii u o6cysincoenust:

1. Konnenuusi BpeMEHHOM 1IEHHOCTH JICHET.

2. Konnenus uieanbHbIX U 3 (PEKTUBHBIX PHIHKOB KaIlUTalIa.

3. Konrenmus cTpyKTyphl KanuTania.

4. Teopus areHTCKUX OTHOLIEHUH. MakcuMu3alysi LEeHHOCTH COOCTBEHHOTO
KaluTajia u areHTCKUN KOHMIUKT.

5. Teopust acuMMeTpuYHON HH(POpPMALUY.

Tema 2. Cmoumocms u cmpamezuu pocma ousHeca

Ilenpr0 MpOBEACHUS CEMHUHAPCKOTO 3aHATHS SBISICTCS YIUIyOJICHHE W 3a-
KpeIJICHUEe 3HaHWi B 00JAaCTH CTpaTeruii pocTa OM3Heca. 3aHsATHE Tpearoiaract
pelieHre u o0CyKACHHE 3a/1a4 10 ONPEACTICHUI0 CTOMMOCTH On3Heca.

Bonpocwi ona koumpons 3uanuii u 06cysicoenust:

1. JlenexHble MOTOKM KOPIIOPAIMH M UX KIIACCHU(DUKAITHUS.
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2. IlonsiTve n KnaccupuKanus noxka3aTesieid CTOUMOCTH.
3. lleHa HCTOUYHUKOB COOCTBEHHOT'O KalUTaja.

4. CpeiHEB3BEILICHHAS LIEHA KauTala.

5. CTpyKTypa U IIeHa 3a€MHOI'0 KanuTaia KOpHoparuH.

6. [Toaxoael 1 METOIBI OIIEHKU CTOMMOCTH OU3HECA.

Tema 3. Qunancosvie uHCMPYMeHMbl PbIHKA Kanumand. Xapaxmepucmuka
PUHAHCOBLIX UHCIMPYMEHM OB

Ilenpt0o TIpOBENEHUS] CEMHUHAPCKOTO 3aHATHUS BBICTYMAeT YriayOJeHHOe
u3ydyeHue (UHAHCOBBIX HHCTPYMEHTOB pBhIHKAa KalmuTajla U IOJy4YeHHUe
MPAKTUYECKUX HABBIKOB UCIIOIB30BAHUS UX UCIIOJIb30BaHUS.

Bonpocwi 0na koumpons 3uanuii u 06cysicoenus:

1. Xapakrepuctuka (pMHAHCOBBIX HHCTPYMEHTOB.

2. OIleHKa CTOMMOCTH ¥ JIOXOTHOCTH aKIHH.

3. OHGHKa CTOMMOCTH N JOXOOHOCTHU 06HI/IFaI_[HfL

Tema 4. Dunancosvle pucku Kopnopayuu

Llenpto TpOBENEHUST CEMHUHAPCKOTO 3aHATHS BBICTYMAeT yriayOJIeHHOe
u3y4eHre (PMHAHCOBBIX PUCKOB KOPIIOPAIUU U TIOTyYEHUE MPAKTUYECKUX HABBIKOB
UX OICHKH.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoenust:
KopnopatvBHbIe PUCKU U UX KIACCU(PUKAIINSL.
DUHAHCOBBIC PUCKH U MX KIacCUPUKAIIHS.
KauecTBeHHas 1 KOJIMUECTBEHHAs OIICHKA (DMHAHCOBBIX PHCKOB.
[Tokazarenu OLEHKU pUCKa.
J1e710BOM PUCK U ONIEPALMOHHBIN JIEBEPUIIK.

CyurHocTb ¥ criocoObl CHUXKEHUS (PUHAHCOBBIX PUCKOB.

N o g b~ w DNh e

MeTtonbl yripaBieHus KOPIOPATUBHBIMUA PUCKAMM.
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Tema 5. Teopusa nopmebens u mooenu yeHoobpPa308aHUL AKMUBOE

[lenpt0 TIPOBENECHHUSI CEMHUHAPCKOTO 3aHATHUS BBICTYMAeT YTriayOJeHHOE
U3Y4YEHUE TEOpUHU MOPTQEst U MOJENe 1IeHOOOpa3oBaHUsl aKTUBOB M MOJyUYEHUE
MPAKTUIECKUX HABBIKOB HUCITOJIH30BAHUS MOJICIICH IEHOOOpa30BaHMs AKTHBOB.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoeHus.:

1. TlonsTue, knaccudukanus U 3Tanbl POPMUPOBAHUS UHBECTULIUOHHOTO
nopTgens.

2. OrneHka pucka U JOXOAHOCTU MOPTQeEs.

3. Iloprdenbuas Teopust Mapkosuria.

4. Mopenu neHooOpa30BaHMs AKTUBOB HA PHIHKE KAIlUTAJIOB.

5. Mogens noxoanoctu uHaHCOBBIX akTHBOB (CAPM) 1 ee nomyiieHus.

6. Mopnens apbutpaxsoro neHooOpasoBanus (APT) m monenr dambi-
®peHua Kak TpUMEp MHOTO(DAKTOPHBIX MOJEICH I OICHKH OKHIaeMOM
JIOXOJHOCTH.

7. TlonsTue n xapakrepuctuka -kosdduirienra.

Tema 6. MemoObl oyenKu UHBECTMUYUOHHBIX PeLleHUl

[lenbto mpoBeNCHUSI CEMUHAPCKOTO 3aHSITHS BBICTYyHaeT YriayOJieHHOE
M3y4YEHHWE METOJIOB OLIEHKM WHBECTUIIMOHHBIX PEHICHUWH ¢  IOJy4YEHHUE
MPAKTUICCKUX HABBIKOB WX TIPUMCHCHHSI.

Bonpocwi 0ns koumpons 3uanuii u oocysircoenust:

1. Ouenka (puHAHCOBOM COCTOSATEILHOCTH HHBECTUIIMOHHOTO MPOEKTA.

2. Kputepun o1ieHKM HHBECTUIIMOHHOTO ITPOCKTA.

3. Uucras nmpuBeNeHHAas CTOMMOCTh B  OIleHKE d(]dexkTuBHOCTH
WHBECTUIIMOHHOTO MPOEKTA.

4. BHyTpeHHssI HOpMa JIOXOJTHOCTH: METOJIMKA pacyeTa U OTpaHUYEHUS.

5. Hunexc peHTabEIbHOCTH KaK OTHOCUTEILHBIN ITOKa3aTelb MPUBEACHHOMN
CTOMMOCTH.

6. Meroabl aHaTM3a UHBECTUIIMOHHBIX PUCKOB.
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/. KauecTBeHHbIE METO/Ibl OLIEHKU NHBECTULIUOHHBIX PUCKOB.

8. Mertoasl KOPPEKTHPOBKM CTAaBKM JAMCKOHTUPOBAHUS M JIOCTOBEPHBIX
DKBUBAJICHTOB KaK PACIIMPEHUE METOAA YACTOU NMPUBEACHHON CTOMMOCTH.

9. AHanu3 4YyBCTBUTEIBHOCTM M METOJ CI€HApUEB KaK KPUTEPHUU
3¢ (HEeKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA.

10. Meton «J1epeBbs peUICHUID B OLICHKE MPOCKTHBIX PUCKOB.

11. I/IMI/ITaHHOHHoe MOJICIIMPOBAHUC B OLICHKC IIPOCKTHBLIX PHUCKOB.

Tema 1. Qunancuposanue oesimenrbHOCMU KOPNopayuti

Ilenpt0o TIpOBENEHUS] CEMHUHAPCKOTO 3aHATHUS BBICTYMAeT YriayOJeHHOe
uzydeHne ¢GopM M MeTOA0B (UHAHCHPOBAHUS NAEATEIHLHOCTH KOPIOpAlUi U
MOJIyYeHHE TMPAKTUYECKUX HABBIKOB BBHIOOpAa ONTHUMAJIbHBIX (OPM M METOJ/IOB
(rHaHCUPOBaHUS JAEATEIBHOCTH KOPIOPALIUN.

Bonpocwl 0na konmpons 3uanuii u 06cyxircoeHust:

1. Hcrtounuku (pMHAHCUPOBAHUS KOPIIOPALIUH.

2. BromxetHoe pUHAHCHUPOBAHHUE KOPHOPAIIHIA.

3. CoOcTBeHHbIE UCTOYHUKH (PMHAHCUPOBAHUS KOPIIOPAIUH.

4. BaHKOBCKMU  KpeAMT KaK OCHOBHOM  HHCTPYMEHT  3a€MHOTO
(buHAHCHPOBAHUS KOPIIOPALIUH.

5. Beimyck oOnurammii Kak HMHCTPYMEHT 3aeMHOr0 (DUHAHCHUPOBAHUS
KOPIIOPAIIHH.

6. JIM3uHT Kak UCTOYHUK (PUHAHCUPOBAHUS KOPIOPAIIUH.

7. TlpuBnedeHue poCcCUMCKUMU KOPIOPAIIMSIMH HHOCTPAHHOTO KaruTaa.

Tema 8. ¥Ynpasnenue cmpykmypoti kanumana

Ilempt0 TIPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAeT YTriayOJeHHOE
W3YYCHUE MEXaHW3Ma yYIpaBiICHUS CTPYKTYpOW KamuTajga | IOJydYeHHUE
MPAKTUYECKUX HABBIKOB ONTUMU3AINH CTPYKTYPhI KalmuTajaa KOPIOpaIuu.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoeHusL:

1. CrpykTypa KanuTana v ero LeHa.
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2. Teopuu CTpyKTypbl KanuTaja.

3. ®akxTopsl, BAMUSIIONINE HA BEIOOP UCTOUYHUKA (PMHAHCUPOBAHUSI.

4. Teopust cTpyKTypbl Kanutaja MoawibsHHU-Muepa: CoAep)KaHHE H
JOITYLLIEHUS.

5. TpagumoHHbIN M0X01 GOPMUPOBAHUS CTPYKTYPhI KaluTama.

6. KommpommuccHble MOAX0AbI K CTPYKTYpe KaluTania.

/. CurHanpHble TEOPUU CTPYKTYPHI KallUTaNIA.

8. Mogenu areHTCcKuX u3aep:kek GOpMUpPOBaHUS CTPYKTYPHI KaluTala.

9. Meroab! ynpaBieHus CTPYKTYpOl KanuTaa.

10. Be16op onTuManbHOM CTPYKTYphI KaluTaia.

Tema 9. /[usuoenonas noaumuxa Kopnopayuu

Ilempt0 TIPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAET YTiayOJeHHOE
W3Y4YCHUE TUBHJICHIHON TOJMTHKU KOPIIOPAIMM M TONyYEHUE MPAKTHIECKHUX
HABBIKOB €€ ONTUMU3AIMKA U COBEPIIICHCTBOBAHUSI.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoeHusL:

1. luBuaeHaHas MOJUTUKA U CTOMMOCTh KOPITOPAIIHH.

2. Tunel TUBUIIEHIOB.

3. ®akTOphl, BIUAIOINIME HA pa3Mep IWBHICHIOB B TEKYIIEM IEPHOJIC
(uccnenoBanue JInHTHEpA).

4. JIuBuieH 1HAsI TOJIUTHKA U (PaKTOPHI, OMPEICIISIOIIUE €€ BHIOOD.

5. Teopun TUBUICHTHON TTOJUTUKH.

6. [TonMTHKa BBITIIATHI TUBUICHI0B POCCUHCKUMHI KOPITOPAITUSIMH.

Tema 10. Pecmpyxmypuzayus kopnopayuii

Ilempt0 TIPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAeT YTriayOJeHHOE
U3YUYCHUE MTPOIICTYyPHl PECTPYKTYPHU3AIMH KOPIOPAIUH 1 IMTOTyYSHUE MTPAKTHIECKIX
HABBIKOB BHIOOpA ONTHUMAIBHBIX MEXAHU3MOB €€ peaTu3aIlHH.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoeHusL:

1. CymmHuocTb 1 (HOpMBI peOpraHU3alid KOPIOPAIIUA.
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BaHKPOTCTBO U I€3MHBECTUIIMH KAK BUJIBI PECTPYKTYPU3ALMHA KOMITAHHH.
DUHAHCOBOE COCTOSIHUE KOPIIOPALIMU U MPU3HAKHU €€ OaHKPOTCTBA.

Prick 0aHKpOTCTBA M KOJTMYECTBEHHBIE METO/IbI OLICHKH €r0 BEPOSITHOCTH.
Co3ztaHne CTOMMOCTH ITOCPEICTBOM IIPOBENCHUS PECTPYKTYPU3ALIH.
Buabl 1 MEeTOIBI CTMAHUN KOPHOPALUH.

Metonsl punancupoBanus cinusauii u oneparru LBO, MBO.

[TpyyuHbBI 1)1 TIOTJIOECHUH.

© 0o N o g~ w N

MduHAHCOBBIC aCIIEKThHI U OLI€CHKAa CTOMMOCTH ITOI'JIOIIICHMH .
10. 3aHlI/ITHEUI TAKTHKa KOPIIOpaIHWH OT HCAPYKCCTBCHHBIX HOFJIOIHGHHﬁ.

11. Ananu3 3¢ HeKTUBHOCTH 00BEAMHEHUH.

Tema 11. Tpanchayuonanvuwvle Kopnopayuu Ha MUpOBOM (PUHAHCOBOM PbIHKE

[lenbto mpoBeNCHUST CEMUHAPCKOTO 3aHSTUS BBICTyHaeT YriayOJieHHOE
M3YUYCHHE MEXaHU3MOB (DYHKIIMOHUPOBAHUS TPAHCHAIMOHAIBHBIX KOPIOpalui Ha
MUPOBOM (PMHAHCOBOM PBIHKE U TMOJYYEHHE MPAKTUYECKUX HABBIKOB YIPABICHUS
neHexupIMu moTtoku THK.

Bonpocwi 0ns koumpons 3uanuil u o6cysicoenust:

1. CymHocTb 1 (yHKIMH MUPOBOTO (PMHAHCOBOTO PHIHKA.

2. TloHsTHE, MPUHIIUIIBI IESITEIFHOCTH TPAHCHAIIMOHAILHBIX KOPIOPAIIUN 1
WX OCHOBHBIE OTEpaIluu Ha MUPOBOM (DMHAHCOBOM PBIHKE.

3. CnusHWMS ¥ TOTJIOMICHHUS HA MEPOBOM PBIHKE.

4. JleHexHbIE TOTOKH TPAHCHAIIMOHAIBHBIX KOPHOpAlUA M yIpPaBJICHHE

HUMH.

25



6 IlepeueHb y4eOHO-METOANMYECKOT0 00ecIedeHHs IJISl CAMOCTOSITEIbHOM

padoThI 00Yy4AKOIIMXCS M0 JUCHHUIIJIMHE

6.1 IlepeyeHb BONMPOCOB, OTBOJAUMBIX HA CAMOCTOSITEJIbLHOE OCBOCHHE

ANCIUIIJINHBI, (l)OpMLI BHeayI[l/ITOpHOﬁ CaMOCTOSITEJILHOM paﬁoTbI

OcHOBHasi 1€Jb CaMOCTOSITEILHOM paboOThl CTyAEHTa TMpPU HU3YYCHHUU
mucruiinabl « KopriopatuBable (DUHAHCHD - 3aKPEMHUTh TEOPETHUYCCKUE 3HAHMS,
MOJIyYCHHBbIE B XOJI€ JICKIIMOHHBIX 3aHATHH, TIyOOKO H3Y4YWTh, HCIOJIB30BaB
PEKOMEHJOBAHHYIO JINTEPATYpPy, a TaKXKe JIEKUUA MO KypCy, OCHOBHBIC
TEOPETUUYECKHE aCMEKThl JUCUUILINHBI, CBI3aHHBIE C COBPEMEHHBIMH MTPOOIEMaMu
opraHu3anuu (UHAHCOB XO3AUCTBYIOIINX CyOBEKTOB.

CamocrosiTenbHas padoTa CTyJ€HTa B IPOLECCE M3YUYEHHS AUCLUIUIMHBI
BKJIIOYAET:

— OCBOCHHE PEKOMEHJIOBAHHOM MpENoAaBaTeeM MO JAHHOW AMCIUIUIMHE
OCHOBHOU U JIONIOJIHUTENIbHON y4eOHOM JIUTEepaTyphl;

— HW3yYEeHHE KOPIIOPATUBHBIX OOPA30BATENBHBIX PECYpCOB (AJIEKTPOHHBIC
YYCOHUKH, DJICKTPOHHBIC OMOIMOTEKH, AICKTPOHHBIC BUICOKYPCHI U JI.);

— BBINOJHEHHUE JTOMAIITHUX 3aJ]aHUH B BUJIE PEIICHUS OT/ACIbHBIX 3a/1a4;

— CaMOCTOSATENbHBIN MoucK nHpopManuu B IHTepHETE;

— KOHCYJIbTAIlUHU 10 HanboJee CII0KHBIM BOIIPOCAM;

— ydactue B paboTe BUACO-KIyOa 1o kadeape u eXKerogHbIX CTyACHYECKUX
HAyYHBIX KOH(PEPECHIIHSIX;

— IMOJATOTOBKY K DK3aMEHY.

Ha camocTosiTennbHy0 paboTy CTYyJ€HTOB, 00YYaIOIIUXCS M0 HAIPABJICHUIO
noarotoBku 38.03.01 «DxoHoMuKay, mpodmmn «DuHAHCH U KpeauT», «DUHAHCH
u OaHKOBCKOE Jesi0» O4YHOU (opmbl 0OydeHHUs OTBOAUTCS (6 4yacoB y4eOHOro

BPEMEHH, OYHO-3a049HOM - 116 vaca (Tabmmma 7).
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Ta6J'II/II_Ia 7T — Hepequb BOIIPOCOB, OTBOJAHMMEBIX Ha CaMOCTOATCIbHOC OCBOCHHC

00yJaroIMMHCS

TUCIHUATLINHBI

«KoprnopaTuBHsbie

(1)I/IH8,HCI>I» HaIIpaBJICHUSA

nonrotoBku 38.03.01 «OkxoHoMukay, mpoduinn «Yder, aHanu3 u ayaut», «busnec-

aHaJIn3, YUCT U HAJIOTH»

HaumenoBanue
pa3ziesioB, TEM,
BXOJISIIINX B

Vkazanne pa3aciioB U TEM,
OTBOJMMBIX HaA
CaMOCTOATCIIBHOC OCBOCHHEC

®opMa BHEAy JUTOPHOU
CaMOCTOSTENILHOU PabOTHI

COBPCMCHHBIX YCIIOBUAX

CTpaTeruyeckas 1eib
KOPIIOpaltH.

VYnpasiieHue pocTOM B CUCTEME
CTPATETHYECKUX LieIen
KOpIIOpauu

JTACUUILUIMHY 00yYaroIMHUCs
1. CymiHocTs 1 Makcumu3anus CTOUMOCTH - paboTa ¢ KOHCIIEKTOM JICKI[HH;
OpraHu3anus Ou3Heca — KIII0YeBas 1eib - paboTa ¢ 3IIEKTPOHHOU OMOIHOTEY-
KOPIIOPATUBHBIX COOCTBCHHHUKOB. HOM CHCTEMOM;
(VHAHCOB B VYipaBieHrne CTOMMOCTBIO Kak | - paboTa ¢ pecypcamu HHPOPMAIHOH-

HoOpa3zoBatenbHoro nopraia (MOII)
DUHYHUBEPCUTETA;

- COCTaBJICHUE IJIaHa U Te3HCOB OTBE-
TOB Ha KOHTPOJILHBIC BOTIPOCHI;

- OJIrOTOBKA pedepaToB U MyJIbTH-
MEIMIHBIX NPE3CHTALUN;

- MOATOTOBKA K YYaCTHIO B JHCKYC-
CHH.

2. CTouMOCTb U
CTpaTeruu pocTa
OusHeca

CymHoCTb, LIeH U 3a1a41
(uHaHCOBOIO
IIPOrHO3UPOBAHUS.
Merons! nocTpoeHus
(MHAHCOBBIX TPOTHO30B.
Pacuer notpebHOCTH B
JIOTIOJTHUTEIIbHOM BHEUIHEM
(uHaHCUPOBaHUHU.
Crparerust ycToH4uBOro
pocTa KOpIopaunuu.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTa ¢ 2JIEKTPOHHON OMOIHOTEY-
HOM CUCTEMOI;

- pabora ¢ pecypcamu THGOPMAIUOH-
HO-  00pa3oBaTenpbHOrO  TOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOITOTOBKA pedepaToB U MyJIbTH-
MEIUIHBIX MPE3CHTALUN;

- MOJATrOTOBKAa K Y4YacTHIO B JIUCKYC-
CHH.

3. ®uHaHCOBBIE
MHCTPYMEHTHI PbIHKA
KaruTana.
XapakTepucrrka
(UHAHCOBBIX
UHCTPYMEHTOB

O1reHKa CTOUMOCTH U
JIOXOTHOCTH akiui. Onenka
CTOMMOCTH U JOXOIHOCTH
o0uranuii.

Konnenmus «puck-
JIOXOTHOCTBY.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTta ¢ HJIEKTPOHHOU OMOJIMOTEY-
HOM CHUCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa3oBaTenpbHOrO0  TOpTaia
(MOIT) ®unynusepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MyIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOJATrOTOBKAa K Y4YacTUIO B JIUCKYC-
CHH.

4. ®UHAHCOBBIE PUCKH
KOpHopauuu

JlenoBoii puck u
ONEPALMOHHBIN JIEBEPHUJIK.
(DUHAHCOBBIN PUCK U CUJIA
BO3JICUCTBUS (PUHAHCOBOTO
JIEBEPUIKA.

- paboTa ¢ KOHCIIEKTOM JICKITUH;
- paboTa ¢ 3JIeKTpOHHOI OnbIMoTEY-
HOM CHCTEMOM;
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- pabora ¢ pecypcamu ”HGOPMAIMOH-
HO-  0o0pa3oBaTeapbHOrO0  MOpTaia
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IJIaHa U Te3HCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- IOJArOTOBKa pedepaToB U MyJIbTH-
MEIUIHBIX MPE3CHTALIUN;

- MOATOTOBKA K YYaCTUIO B JHMCKYC-
CHH.

5. Teopus moptdens u
MOJIENN
1IeHO00pa30BaHUs
aKTHUBOB

Mopenb apOUTpa)KHOTO
nenoobpazoBanus (APT) u
Mojeinb Pambl-DpeHya.

- paboTa ¢ KOHCIIEKTOM JIEKIIHH;

- paboTa ¢ 2JIEKTPOHHON OMOIHOTEY-
HOM CHCTEMOM;

- pabora ¢ pecypcamu ”HGOPMAIMOH-
HO-  0o0pa3oBaTeIpbHOrO0  IOpTaia
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IJIaHa U Te3HCOB OTBE-
TOB Ha KOHTPOJIbLHBIC BOTIPOCHI;

- OJITOTOBKA pedepaToB U MyJIbTH-
MEIMIHBIX MPE3CHTALUN;

- MOATOTOBKA K YYaCTHIO B JHMCKYC-
CHH.

6. MeToabl OLIEHKHA
WHBECTUIIMOHHBIX
peleHuit

BbrokeT kKamuTanbHBIX
BJIOKEHHUHM 1 OCHOBHEIE
MIPUHITUIIBI €70 (POPMHPOBAHUS.
AJbTepHATUBHBIE TOJIXOIBI K

SKOHOMHYECKOH OLICHKE
HHBECTHIIUN.

KauecTBeHHEBIE METOBI OIIEHKHU
WHBECTHITMOHHBIX PHCKOB.
HMmMuTtanmonHoe
MOJEJIUPOBAHHE B  OIECHKE

IMMPOCKTHBIX PUCKOB.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTa ¢ 2JIEKTPOHHON OMOIHOTEY-
HOM CUCTEMOI;

- pabora ¢ pecypcamu ”HGOPMAIUOH-
HO-  00pa3oBaTenpbHOrO0  MOpTaia
(MOII) ®unynusepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOITOTOBKA pedepaToB U MYyJIbTH-
MEIMIHBIX MPE3CHTALUN;

- MOATrOTOBKA K Y4YacTHIO B JIUCKYC-
CHH.

7. ®uHaHCHpPOBaHUE
NEeATEIbHOCTH
KOpIIOpaLui

JIu3uHr KaKk UCTOYHUK
(uHaHCUPOBaHUS KOPIIOPALIUH.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTta ¢ JIEKTPOHHOU OMOJINOTEY-
HOM CHUCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  0o0pa3oBaTenpbHOrO  TOpTaia
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MyIbTH-
MEIUIHBIX MPE3CHTAINN;

- MOJATrOTOBKAa K y4YaCTHUIO B JIUCKYC-
CHH.

8. Ynpasnenue
CTPYKTYpOM Kamurasna

Mopenu areHTCKUX U3JIEPIKEK
(bopMUPOBaHUS CTPYKTYPbI
KaluTaia.

Mertonsl ynpaBiieHHs
CTPYKTYpOH Kalurasa

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTta ¢ JIEKTPOHHOU OMOIMOTEY-
HOI CHCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa3oBaTenpbHOrO  TOpTaia
(MOII) ®unyHuBepcuTeTa;
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- COCTaBJICHHE IJJaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOITOTOBKA pedepaToB U MYyJIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOJATrOTOBKA K Y4YacTHIO B JIUCKYC-
CHH.

9. luBuieH THAS
MOJIUTHKA KOPITOPAIUH

@axTopsl, BIUAIOIINEC HA
pa3Mep IUBUICH/IOB B
TEKYILEM MEPUO/Ie
(uccnemoBanue JIuaTHEpA).

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTta ¢ AJIEKTPOHHOU OMOJIMOTEY-
HOM CHCTEMOM;

- paboTa ¢ pecypcaMu HHGOPMAIHOH-
HO-  00pa30BaTENbLHOTO  TMOpTaia
(UOIT) ®unyHMBEpCUTETA;

- COCTaBJICHHUE TUIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIC BOIPOCHI;

- TIOITOTOBKA pedepaToB U MYyJIbTH-
MEIMHHBIX MPE3CHTAIHI,

- TIOJTOTOBKA K YYaCTHIO B JHCKYC-
CHIH.

10.PecTpykTypu3anms
KOpIopanui

Bunnl u MmeTonnl ciusiHAi
Kopropanuii. MeTo bl
(bMHAaHCUPOBAHUS CITUSHUN U
onepauuu LBO, MBO.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTta ¢ AJIEKTPOHHOU OMOJIMOTEY-
HOM CHCTEMOM;

- paborta ¢ pecypcamu H”HGOPMAIUOH-
HO-  00pa30BaTENLHOTO  TMOpTaia
(MOIT) ®unyHuBepcuTeTa;

- COCTaBJICHUE TIJIaHA ¥ TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKa pedepaToB U MYJIbTH-
MEIUMHBIX MPE3CHTALUN;

- TIOJITOTOBKA K YYaCTHIO B JHCKYC-
CHH.

11. Tpanc-
HallMOHAJIbHBIE
KOpHopaiuu Ha
MHPOBOM (PMHAHCOBOM
PBIHKE

JleHe)KHbIE TOTOKH
TpaHCHALIMOHAJIBHBIX
KOpPIIOpALMK U yIIpaBJICHUE
uMu. BantoTHsle pucku
TpaHCHALIMOHAJIbHBIX
KOpIOpaluyii U yrnpasacHUE
UMHU.

- paboTa ¢ KOHCIIEKTOM JICKIUH;

- paboTa ¢ 3JIeKTpOHHOM OnbIMoTey-
HOM CHCTEMOM;

- paboTa ¢ pecypcaMu HHPOPMALMOH-
HO-  0oO0pa3oBaTeIpbHOrO0  IOpTania
(MOIT) ®dunyHuBepcuTera;

- COCTaBJIEHUE IIJIaHa U T€3HCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- IOJArOTOBKA pedepaToB U MyJbTH-
MEIUMHBIX MPE3CHTALUN;

- MOATOTOBKA K YYaCTHIO B JHMCKYC-
CHH.

6.2 IlepeueHbp BONPOCOB, 3aJaHMii, TeM ISl NMOATOTOBKHM K TeKyLIeMYy

KOHTPOJII0

[IpoBeneHue

ay AUTOPHOU

CaMOCTOATENHLHON  PaboOThI  TpeIoIaraet

MOATOTOBKY OTBETOB Ha KOHTPOJBHBIC BOIIPOCHI II0 TEMaM JUCHHWILJIMHBI,
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COOOIICHHI MO aHAIM3Y JHUTEPATyPHbIX MCTOYHUKOB (KHUT, CTaTeH, MaTepuasoB
KoH(epeHnii) Ha 33JJaHHYI0 TEMY, BBITIOJIHEHUE TECTOB, PELICHUE CUTYAIlMOHHBIX
3ajay.

HepequL KOHTPOJIBHBIX BOIIPOCOB 110 JUCHUIIIIMHC

. Moxer nu mnpu o0OeCHeueHUH CTpaTerud PpoOCTa HCIOJIb30BATHCS
KOPIOpaTUBHAS 11€J1b MAKCUMU3ALMK YUCTON MPUOBLIN?

2. KakumMu merogamMu B pamMKax JOXOJHOTO MOJAXOAA MOYKHO OIPENEIIUTh
CTOMMOCTb Ou3Heca?

3. I1o3BoJI€T 1M METOJ pbIHKA KaluTala ONpenesenTh CTOMMOCTh OM3Heca ¢
Y4E€TOM €r0 BO3MOKHBIX OyIyIINX JOXOA0B?

4. KakuM XxapakTepuCTHKaM JOJDKHA OTBEYATh IE€Jb B COOTBETCTBUH C
kpurepusimu SMART?

5. K uemy npusener yBenuuenue oobema npogax npu ROIC < WACC?

6. Ecnmn Ha CTOMMOCTh aKUMW OKa3bIBa€T BIIMSHHUE JaXe WHCaWJepckas
uH(popmaIus, To 0 Kakoi creneHu 3p(HEKTUBHOCTH pPbIHKA UIET peyb?

7. MOHO 71 B KAYECTBE CTABKU AUCKOHTUPOBAHMS UCIIOIb30BaTh 3HAUCHUE
WACC?

8. Ecm mokazatens SGR coctaBisieT 5 %, 4TO 3TO 03HAYAET C TOUKHU 3PECHHUS
KOPIOPATUBHBIX (PUHAHCOB?

9. Eciu ROIC > WACC co3nmaercs 1M JKOHOMHYECKas no0OaBiieHHAs
CTOMMOCTB?

10. Crout 1M NPUHATP WHBECTULUMOHHBIA NPOEKT K peaau3aluu Ipu
MOJIOKUTEIBHOM 3HAUEHUH YUCTOr0 JUCKOHTUPOBAHHOTO J0X0/Aa?

11. Ecnu npu olleHKe JBYX aJIbTEPHATUBHBIX WHBECTUIIMOHHBIX MPOEKTOB,
3HAQYEHUE BHYTPEHHEW HOPMBI TOXOJHOCTH IEPBOro mpoekra coctasisieT 20 %, a
BTOpOro 22 %, KakoiW W3 HHUX CIEAyeT BhIOpaTh I peau3aiul MpU MPOUYUX
PaBHBIX YCIOBUSX?

12. Kak ompeaenuTh CTOUMOCTh OM3HECA €CIIM M3BECTEH JICHEXKHBIM MOTOK

(FCF) u cTaBka kanuTaiu3auu’?
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13. Camxenue BenmuunHbl WACC TpUBOIUT K POCTY WM COKPAILICHUIO
CTOMMOCTH KOMITaHUU?

14. SGR HaxomuTcs B MNOpSIMOA MM OOpaTHOM 3aBUCUMOCTH OT
peHTabenbHOCTH?

15. Ecim EVA cTaHOBUTCSA OTPULATENIBHOW €CTh JIM CMBICI YBEJINYMBATH
o0bem npousBoacTBa? K yemy 310 MokeT npuBecTu?

16. Kak n3meHsTCs TeMIBbI pOCTa KOMIIAHUU MPU YBEIMUEHUU KO3 puninenTta
JUBUJICHIHBIX BBIIUIAT [IPU IPOYUX PABHBIX YCIOBUIX?

17. Kak BblIIaTa IMBUACHIOB B KPAaTKOCPOYHOM NEPCIIEKTUBE BIUAET HA
CTOMMOCTD aKIUil IPU TPOYUX PABHBIX YCIOBUAX?

18. Kakue cnenku M&A KOHTPOJIMPYET roCyaapCTBO?

19. MOXHO 7U CUMTaTh, YTO CTPYKTypa Kamutaia, ¢ 50 % coOCTBEHHBIX
cpenctB U 50 % 3aeMHBIX ABJISIETCSI ONTUMAJIBHOM IJIs TF0O0T0 MPEaPUSTHS ?

20. SBnsercs M HCNOJB30BAHME  COOCTBEHHBIX  CPEICTB  IIpH
(uHAHCUPOBAaHMM  COOCTBEHHOM  JAEATEIBHOCTH  MPEANOYTUTEIBHBIM IS

Kopropamuu?

Texkymuii KOHTPOJb OCYLIECTBISIETCS B XOA€ Y4yeOHOro mpouecca u
KOHCYJBTUPOBAHUSI CTYJEHTOB, MO pe3yJbTaTaM BBITIOJHEHHUS CaMOCTOSTEIbHBIX
pa®oT. OcHOBHBIMU (hOpPMAMHU TEKYIIETO KOHTPOJISI 3HAHUM SIBIISIFOTCSI:

— 00CyXJeHHE BBIHECEHHBIX B IUIAHAX CEMHHAPCKUX (TMPAKTUYCCKUX)
3aHATUN BOIPOCOB TEM M KOHTPOJIBHBIX BOIIPOCOB;

— peuleHue 3agad, TeCTOB M HX OOCYXJE€HHE B TOYKH 3pPEHUS YMEHHUS
(dbopMyIMpoBaTh BBIBOJBI, BHOCHTh PEKOMEHIAIMM W TPUHUMATh aJeKBAaTHHIC
yIpaBICHUYECKHUE PEIICHNUS;

— BBITIOJIHEHNE KOHTPOJIBHOM paboThI;

— 00CyXIeHHE 3aKOHOIaTEIbHBIX, TPABOBBIX 1 HOPMATHUBHBIX aKTOB.

O monxone K OIEHKE 3HAHWM CTYJIEHTOB TMpernojaBaTeilb HHPOpMUpPYET
CTYJCHTOB Ha IMEPBOM CEMHHApCKOM (TIpakTHUecKOM) 3aHaTud. Ha mocriemHem

CEMUHAPCKOM (TIPAKTUYECKOM) 3aHATHH CTYJIEHTaM COOOIIAETCs OIeHKa, KOTOPYIO
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OHU MOJy4YaroT [0 uToraM padbotsl B ceMmecTpe. CTyIeHThl MOTYT YJIYUYIIUTh CBOIO
OLIEHKY T10 UTOTaM pabOThl B CEMECTPE 32 CUET OTPAOOTKH MPOIYIIEHHBIX 3aHATUH.
OTpaboTKa NpOMyCcKOB, MMEBLIMX MECTO IO MPUYHUHE PadOTHI CTYIEHTOB BO BpEMS
3aHATHUH, HE TOIYy CKaeTCsl.

[IpoMeXyTOUHBI KOHTpPOJIb MO y4eOHOM nucuuiuimHe «KopropaTuBHBIE
¢unance» HampaieHus moAroToBku 38.03.01 «DxoHomukay, nmpodunn «YUer,
aHaJIu3 U ayauT», «bru3Hec-aHanus, yder 1 HaJoru» NpoBOAUTCS B GopMe K3aMeHa
B [IUCbMEHHOM hopMe B 6 cEeMECTpe y OUHOM U B 7 CEMECTPE y OUHO-3a0YHON (POPMBI
oOyueHus.

Kputepun  GannpHO-pEHTHMHIOBOW  OLEHKM  TEKYLIEro  KOHTPOJIA
YCIIEBAEMOCTH COJEPKATCS B COOTBETCTBYIOIIMX METOIUYECKUX PEKOMEHIALNIX

Kadeapbl « IKOHOMHKA U (PUHAHCHI.

7 (I)OH)I OLCHOYHBIX CpPEIACTB JdA IPOBECIACHUA IIpOMe)KyTO‘IHOﬁ

arrecranmun oﬁyqammnxm o JTMCIHUIIINHE

IlepedyeHp KOMIETEHIIMN U UX CTPYKTYpa B BUJI€ 3HAHUM, YMEHUM, HABBIKOB
colepkarcsi B pazjaene 2 paboued mnporpammbl «llepedeHbp TUIaHHpPyEMBIX
pe3yabTaTOB OCBOEHUSI 00pa30BaTENbHOM MporpamMMsl (IEpeueHb KOMIIETEHIUI) C
yKa3aHHEM MHJIUKATOPOB UX JOCTH)KEHUS U IIAHUPYEMBIX PE3yJIbTaTOB O0yUEHUs

IO AU CHUIIJINHE) .

Tunosbie KOHTPOJIbHBIC 3aIaHUA WINM HHbBIC MaTEepHUaJIbl, HGOﬁXOI[I/IMbIe

JJIA OHEHKHA MHIANKATOPOB JOCTUKCHUA KOMHeTeHHHﬁ, yMeHI/Iﬁ W 3HAHMM

IlepeyeHb BONIPOCOB K IK3aMEHY:

1. PackpoiiTe NOHSITHE aCUMMETPUYHOCTH HH(POpMALUU, NEPEUUCIUTE
nocyencTus nocienaHei. C KakuMm TPyJAOM M UMEHEM KaKOI'O YYEHOI'O CBSI3aHO
NOSIBJIEHUE KOHUENUUU acUMMETpuyHOCcTH uHpopmanuu? Ilepeuncoure u

OXapaKkTepU3yHTe CIOCOOBI MPEo0IeHUS HHHOPMAITMOHHONW aCHMMETPHH.
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2. [aiite onpenenenue u oxapakrepusyire mojziesib CAPM, nepeuncnure
BApUAHThl €€ MPUMEHEHUS B KOPIOpaTHBHBIX (uHaHcax. [lo kakoil dopmyne
paccuuThIBACTCS OKUAaeMasi JOXOAHOCTh akiuid kopropauun? C MMEHaMU KaKUX
YYEHBIX CBsi3aHO nosiBiieHUEe Mojienun CAPM?

3. OxapakTepuzyiTe MOJAE/Ib KOPIOPATUBHOIO YIPABJICHUS, U OTBETHTE
Ha BOIPOC, KakK 3((HEKTUBHOCTh TMOCIEIHEr0 CBsA3aHa CO CTOMMOCTHIO OHM3Heca.
[lepeuncnure W OXapaKTEPU3YWTE M3BECTHHIE BaM MOJIEIA KOPHOPATHUBHOTO
yrpasiieHus. Ha kakux npuHIMIIaX OCHOBAHO KOPIIOPAaTUBHOE yIpaBieHue?

4, [lepeunciure ocHOBHbIe GOpMBI  (PUHAHCOBOTO  PEMOPTHUHTIA.
OxapakTepu3yitTe MOJEIN U CTaHJAPThl PACKPHITUS KOPIOPATUBHON (PUHAHCOBOM
oT4eTHOCTH. KakoBbI TEHACHIIMM COCTABJICHUS TOJIOBOM (PMHAHCOBOM OTYETHOCTH
nociaeaHux Jer?  PackpoillTe OCHOBHBIE YEpPThl COBPEMEHHOIO HWHTEPHET-
penopTHHTA.

5.  Jlaiite omnpenenenue croumoctu OusHeca. Ilepeunciure wu
OXapaKTEepU3yHTE MOIX0/IbI K OLIEHKE CTOUMOCTHU OU3HECA, MEPEUUCITUTE OCHOBHBIC
METOJbl B paMKax KaXXJI0ro mnojxoja. OmnumuTe moApoOHO METOAbl B paMKax
CPaBHUTEIIBHOTO U 3aTPATHOTO MOJXO0/I0B.

6. OmummTe anropuT™M HAXOXKACHHUS CTOMMOCTH OHM3HECA C TMOMOIIBIO
METOJI0OB JUCKOHTHUPOBAHUSI JCHEXKHBIX IMOTOKOB M METOJa KalWTaJW3aluu.
[IpencraBbTe hopmyinsl HaxoxaeHus BennuuH FCF, CCF, ECF. Kak onpenensiercs
CTOMMOCTh OM3Heca 1o MerogoMm  kKanutanuzauuu?  Ilepeuncnure u
OXapaKTEepPU3yHUTE€ METOJIbl HAXO0XKICHUS CTAaBKH JHUCKOHTUPOBAHHMS B pPaMKax
JJAHHOTO METOJa U OTBETHTE Ha BOMPOC, YTO MOKET MCIOJIb30BATHCS B KAUECTBE
0€3pHCKOBOM CTaBKH.

1. Jlaite ompenenenue u mpeactaBbTe (Gopmynbl pacdeta EVA. C
MMEHAMU KaKUX YUEHBIX CBSI3aHO MOSIBJICHUE JTAHHOW KaTErOpyU B KOPIIOPATUBHBIX
¢bunancax. ONUIIMTE TOCIEACTBUS PeaTN3alMi Pa3IUYHBIX TEMIIOB pOCTa IS
ousHeca Ha ocHOBe kputepus EVA.

8. Onummre W npeactaBbTe (GopMyily onpeneneHus NOoTpeOHOCTH B

JOTIOJTHUTEIPHOM BHEIIHEM (PUHAHCUPOBAaHMHM Oyaymiero pocra OusHeca. Kak
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CJIelyeT UHTePIPETUPOBATH MOJYUEHHbIE HA OCHOBE PACcY€TOB 110 TaHHOU (popMyIie
pe3ynbTaThl? Kakol mokasarenb xapakTepu3yeT oOecriedeHre pocTa OuszHeca 3a
CYeT BHYTPCHHUX HWCTOYHMKOB (UHAHCHUPOBAHMUS, IO Kakoi (opmyne OH
paccuuTbIBaeTCs?

Q. B kakux yclIOBHSX TIPH MPOYHMX PaBHBIX YCIOBHSX O0OECIICUUBACTCS
POCT KOpIHOpallMM 3a CUeT HepachpeneneHHoW npudbu U 3aiimMoB? Kakoi
MoKa3aTellb XapakTepu3yeT MaKCUMaIbHBINA TEMI pocTa Ou3Heca, TIOCTUTAEMbIN TPU
3aJIaHHBIX 3HAYCHUSX OCTATBHBIX IEPEMEHHBIX 0€3 MpUBICYCHUS (PUHAHCHPOBAHUS
3a CYET BBIIMYCKa HOBBIX aKIUH U MO KaKuM (HOpMyJaM OH MOXKET ObITh pacCUnTaH?

10. [Hakite ompenenenue crpareruu  OusHeca. llepeuucnute u
oxapaktepuszyure kpurepun SMART B cTparernueckoM IenenojaraHvu.
[lepeuncnure, oxapakTepu3yHTe U MPUBEIUTE TPUMEPHI CTpAaTETUil pocTa OM3Heca.
C uMeHeM Kakoro y4eHOro CBsi3aHa KiacCU(HKalus «3TaJOHHBIX» CTpaTErui
Ou3Heca, a TakKe JOCTHKEHUS B KaKoW Hayke mpociaBuiu aBropa? O0o03HaubTe
MeCTO (PMHAHCOBOM CTPATErny B KOPIIOPATUBHOM MEHEIIPKMEHTE, 1 €€ B3aUMOCBA3b
CO CTpareruei OusHeca.

11. U3oOpasurte maTpuily PUHAHCOBBIX CTPATETUI KOPIOPAIIUU Ha OCHOBE
KpUtepusi pocta €€ CTouMocTh. ONUIINUTE YCIOBUS NPUHATUS pEIICHUN
(MHAHCOBOTO MEHEIKMEHTa B Ka)/JIOM KBaJIpaHTE MATPHULbI U OXapaKTepHU3yuTe
BO3MO>KHbBIE BAPUAHThI HPUHATHUS STUX PEIICHUH B KaXKJIOM OTIEIBHOM CIy4ae.

12. [awite omnpenencHue (GUHAHCOBOTO HWHCTPYMEHTa. Packpoiite
coliepkaHre (UHAHCOBBIX AKTHMBOB U 0053aTENbCTB, NPUBEAUTE MPUMEPHI.
OTBeTbTe Ha BOMPOC, YTO TaKOE akius, KilacCUPUUUPYWTe akuuu 1o ¢dopme
BBIITyCKa, 00BEMY NPEAOCTABISIEMbIX MPAaB U CTAAUSAM Pa3MEIICHUs U OIIaThl U
OXAPAKTEPUIYUTE KAXKIbIA U3 BUIOB.

13.  OtBeThTe Ha BONMPOC Kakue OBIBAIOT IIEHBI aKIIMI U OXapaKTepu3yinTe
ux. Ilepeuucnure mnokazarean 3P(GHEKTUBHOCTH SMHCCHH aKUUWA U MPUBEIUTE

dbopMyIIBI IS KX pacuera.
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14.  TlepeumncnuTe roka3areau oOpaIieHus aKIUui Ha PhIHKE IICHHBIX OyMar
u npuBeaute GopMmyibl Il uX pacyera. OTBeThTE Ha BOIPOC UYTO COOOM
MPECTABIISACT PEUTUHIOBAs OLICHKA aKIUW U KAaKKE MHCTUTYTHI €€ OCYIIECTBIISIOT.

15.  Ilepeumncnure GpakTopbl, BIUAIONINE HA JOXOMHOCTh akiuil. OTBeThTE
Ha BOIIPOC 4TO cOOO0¥ MpeACTaBiIsieT CO00i HOpMa T0X0MHOCTH akimu. [IpuBenute
dbopMyIIBI pacueTa HOMHHAIBHONW HOPMBI JTOXOAHOCTH, TUBUACHIHON TOXOTHOCTH
Y IIOJTHOM JOXOJIHOCTHU aKIIHUH.

16. JlaiiTe ompeneneHre O0MUTaIlliy U IPEICTaBhTE MX KIACCU(DUKAITUIO TIO
BUJly SMHUTEHTa, CpokaM, (Gopme, XapakTepy OoOpalleHus, a Takke Ccrocodam
peanu3alyy mpas, BRIILIATH 0X0/a, MOTalleHust U 00€CTIeUeHHOCTH 0053aTeNIbCTB.
OxapakTepuzyiTe NepeurcICHHbIC BUIbI.

17. TlpuBenutre ¢opMmyabl pacuera IIEHbl OOJUTalUHU, €CJIU KyMOHBI
BBITIJIAYMBAIOTCS OJIUH pa3 B TOJI WJIM HECKOJIBKO pa3 B roay. [lepeunciure paxropsl,
BIUSIONIME Ha leHy oOnuramuu. [lpuBegute Qopmyiibl pacdyeTa T0XOIHOCTH
OCCKYMOHHBIX M KYMOHHBIX oOOnuranuii (Tekymias JOXOJHOCTh U  TIOJIHAS
OPUEHTUPOBaHHAs JOXOAHOCTh). OTBETHTE HAa BOMPOC YTO COOOM MpEe/CTABISET
pPEUTHHTOBAsI OlIEHKA OOIHUraluii U KaKue WHCTUTYTHI €€ OCYIIECTBIISIIOT.

18. [laiite ompeneneHre W TEPEUYUCIUTE OCHOBHBIE XapaKTEPUCTHKHU
mopanuu  oosnmranuii. [lpuBeaute dopMmynsl pacuera Aropauuu Makanes u
MOAU(PUITUPOBAHHON JIOPAIUH, OXaAPAKTEPUIYHTE CYITHOCTH MOCTIETHEH.

19.  JlaiiTe ompeneneHWe BEKCeNsd, IMEPEUUCINTE €ro OCHOBHBIC
XapaKTEPUCTUKHU U CBOMCTBA. [IpuBeanTe 00s3aTebHbIE PEKBU3UTHI BEKCEIIS.

20.  PackpoiiTe moHsATHE WHBECTUIIMOHHOTO MOPTQET U CICAYIONIUE €ro
KJaccupuUKalMu: M0 BUJAM OOBEKTOB HHBECTHUPOBAHUS, MPUOPUTETHBIM IEJISIM
WHBECTUPOBAHUS, OTHOIICHHID K TMPUHUMAEMbIM WHBECTUIIMOHHBIM pHCKaM,
YPOBHIO, TIEPUOJY WHBECTHUPOBAHUS Pa3IMYAOT, CTAOWJIBHOCTH CTPYKTYpPbI
OCHOBHBIX BHUJOB OOBEKTOB HWHBECTUPOBAHUS, BO3MOXHOCTH H3MEHCHUS
MIePBOHAYAJILHOIO 00IEro 00beMa HHBECTHUIITMOHHOTO ITOPTQhETIs.

21. llepeuucnure W oxapakTepu3ylTe MNPUHIIUIBI U OCHOBHBIE ATallbl

dbopMHUpOBaHUS U YIIPABICHUS HHBECTUIIMOHHBIM MOPTQEIeMm.
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22.  Oxapakrepusyirte CJIeIyIoIue METO/IbI MOJIEJTUPOBAHUS
WHBECTULIMOHHOTO TIopTdensi: MeToa BeiOopa o [Tapero; meTo BeiOOpa no bopio;
METO/]I BBIOOpa MO YJENIbHBIM BecaM IOKaszaTeseil, Mpu KOTOPOM KpUTepuaIbHbIC
MOKa3aTelld PaHKUPOBAHBI MO 3HAYMMOCTH JUIsl UHBECTOPA; KOMOMHUPOBAHHBIE
METO/Ibl; METO/bI TMHEHHOTO MPOrPaMMHPOBAHUS.

23. OxapaktepusyiiTe = MOJelb  ONTUMHU3ALUKA  HMHBECTULMOHHOTO
noptdens I'. Mapkosuna. Kakoii ocHOBoMoJiararonuii IpUHIIMUI JIEKUT B OCHOBE
nanHou teopuu? [laiite ompenenenue >p¢GEeKTUBHOrO MOPTQENs U OTBEThTE Ha
BOIPOC KaK pelaeTcs 3ajaya ero Bbl0opa B paMKax JaHHON MOJEIH.

24.  Oxapakrtepusyiite mMojzenb uHBecTUmoHHoro noprdens J[. Tobuna.
N3 xakux mnpenmnosokeHud wucxoawn astop? KakoBa rmaBHas 3amada mpu
¢opmupoBanun mnoptdens B paMkax JaHHOW Teopuu? JlaliTe ompeneneHue
OE3pUCKOBBIM AaKTMBaM K OTBETHTE Ha BONPOC BO3MOXXHO JIM Ha IPaKTUKE
peanu30BaTh MOJIOKEHUS TAHHOW TEOPHHU.

25. OxapaktepusyiTe HWHIEKCHYIO MOJelnb Y. [lapna. [laiite
ONpEJEICHHE CUCTEMATHYECKOr0 M CIEUU(PUUYECKOr0 PHUCKOB, M ONPEIECIUTE
BO3MOXKHOCTh MX ycTpaHeHus. Urto, cornmacHo Y. llapmy, HeoOxoaumo 3HATh IS
dbopMUpOBaHUS ONITUMATBHOTO TTOPTQhEs?

26. Jlaiite ompeneneHne W npuBenuTe (GopmMynbl  pacdera Oera-
kodddurmenToB aktuBa u moprdens B pamkax monaenu CAPM. IlpexncraBbre
MOJIHYIO UHTEPIPETALMIO PA3TUYHBIX 3HAaYUeHUH OeTa-KodhPpuiueHTa.

27. llepeuncnute U 0XapakTepu3ynTe OCHOBHbIE IPEINOCHUIKH MOSIBICHUS
u teopernueckue aonyuenus moaeau CAPM. Uto o3HadaeT TEPMUH «HENPUSTHE
pucka»? Cdopmynupyiite u o00ocCHyiiTe Teopemy o pasneneHuu. J[laiite
oTpesiesieHue PRIHOYHOTO OPTQeEs.

28.  U3o6pasute rpaduyecku nuHuo SML, UHTepIpeTUpyHTE pa3inyHbIe
3HaueHUd Ha TuHUM. J{aiiTe onpeneneHue u npeacrasbTe GopMyiIy pacuera anbda-
napametrpa. UHTepnpeTupyiite MHOrooOpasue ero 3HaueHU.

29. JlaiiTe ompenereHUEe W OXapaKTEPU3YUTE MOJENb apOUTPaAKHOTO

nienooOpazoBanus «APT». Kto 6611 aBTOpOM nanHOM Teopun? JlaiiTe onpenenenne
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apoutpaxa. I[IpencraBbre hopmyily pacuera 0OKHUJIaeMON TOXOAHOCTU aKTHUBA MO
monaenu «APT».

30.  JlaiTe ompeneneHre W OXapaKTEPU3YyHTE OMEpPaTHBHOE YIIPABJICHHE
noptdenemM QuHAHCOBBIX HHBecTHIMM. [lepeuncnure W packpoiiTe H3Tambl
OTIEpAaTUBHOTO yIpaBIIeHUs MOpTdeneM PuHaHCOBBIX MHBECTUINH. [lepeuncauTe u
OXapaKTepU3yHTE OCHOBHBIE THINBI yMpaBlieHUs moptdeneM (GUHAHCOBBIX
WHBECTHUIIUN.

31. B ugem 3akmrogaeTcs pa3paboTka CHCTEMBI OIEHOYHBIX MOKa3aTeae u
YCTaHOBJICHHE MEPUOAUYHOCTH MOHUTOPUHTA WHBECTUIIMOHHOTO  MOpTdens?
Uto BKIIOYaeT B ceOs KOMIUIEKC OILICHOYHBIX MoKazaTenein? Kak peanmsyercs
TEKyIlasl OLIEHKa MoKa3aresyiei noptders GUHAHCOBBIX NHBECTULIUIN ?

32.  Kak peaiuzyercst aHAIM3 U MPOTHO3 JUHAMUKH OCHOBHBIX (DaKTOPOB,
onpenensommx APPEeKTUBHOCT, (PUHAHCOBBIX HHBecTULMU? [lepeuncnure
OCHOBHBIE (DAKTOPHI, BIUSIIONINE HA N3MEHECHHUE TOXOTHOCTH JOJIEBBIX M JOJITOBBIX
WHCTPYMEHTOB.

33.  Kak ocymecTBiasSeTcs OINpeAcsiCcHHe HampaBICHUWH ¥ CPOKOB
pecTpykTypu3anuu TopTdens B pa3pe3e OCHOBHBIX Tpynmn (PUHAHCOBBIX
WHCTPYMEHTOB? KakoBBI 0COOCHHOCTH YIIPaBICHUS HHBECTUITMOHHBIM TOPTheIemM
MIPY AaKTUBHOM W TIACCUBHOM YTIPABJICHUH.

34. Kak OCyHIIeCTBISCTCS OINpEJCICHHE HAMpaBlIeHUH W  CPOKOB
PECTPYKTYypHU3allMK TOpTQesss B pa3pe3e KOHKPETHBIX BHUAOB (DMHAHCOBBIX
UHCTPYMEHTOB? OXapakTepu3yHTe OCHOBHBIE METObI MACCUBHOTO YIIPABICHUS
noptdeneM: METOJ <JIECTHHIIB», WHIAEKCHOro (oHaa, nMmyHu3zaruu. KakoBbl
OCOOCHHOCTH PECTPYKTYPHU3AIMH ITOPTQENS MPU aKTHBHOM YIIPaBJICHUH.

35. JlaifTe ompeneneHUE WHBECTHUIIMOHHOTO MPOEKTa U TPENICTABBTE UX
KIaccu(UKaiio M0 CISAYIOIIMM  KPHUTEpUsAM:  Ield,  Maciiradam
KAl TAJIOBJIOKEHUH, CPOKaM, PUCKY, B3aMMOCBSI3H, ChepaM AeATEIHbHOCTH, COCTABY
MPOEKTa, OOIIECTBEHHOW 3HAYMMOCTH M THUIy TmpeAamnojaraemoro dddexra.

[IpuBenure npuMepsl.
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36. Onummre  KU3HEHHBIM  IMKJI  WHBECTULIIMOHHOTO  IPOEKTA.
OxapakTepusyite NpeabIHBECTUIIMOHHYIO (Pa3y HHBECTUIIMOHHOTO MPOEKTA.

37. OxapakTepu3yiTe WHBECTUIIMOHHYIO W O3KCIUTyaTallMOHHYIO (ha3bl
WHBECTUIIMOHHOTO MpoeKkTa. ONMUIIUTE CTPYKTYpY OM3HEC-TINIaHA UHBECTUIITMOHHOTO
IIPOEKTa

38. [Ilepeuncnute ©  OXapakTepU3yHTe TMNPUHIUNBI W  KPUTEPUU
HPKOHOMHUYECKON OLIEHKM WHBECTUIIMOHHOTO TpoekTa. Onummre aaroputM
NPUHATHS YIPABICHUYECKUX PEHICHUA IO HE3aBUCUMBIM M alIbTEPHATUBHBIM
WHBECTULMOHHBIM MTPOEKTAM.

39. Onumwure Kak (GOPMHUPYETCS U U3 YErO COCTOUT JICHEKHBINH MOTOK
WHBECTULIMOHHOTO IMPOEKTa, a TAaKXK€ OTBETHTE Ha BOIPOC YTO OTHOCUTCA K
MPUTOKAM M OTTOKAM OT Pa3JIMYHbIX BUAOB AESATEIbHOCTHU. JlailTe onpeneneHue u
NEPEYNCIUTE YCI0BUS (PUHAHCOBOW PEAIN3yEeMOCTH MHBECTULIMOHHOTO IIPOEKTA.

40. Ilepeuncnute, oOXapakTepusyWTe ©  TpencTtaBbre  (HOPMYIIBI
MIPUMEHEHUS MPOCTHIX METOAOB OLIEHKH WHBECTULIMOHHBIX MPOEKTOB KOPIIOPALIUH.
PaccMoTpuTE TOCTOMHCTBA U HEIOCTATKUA JAHHBIX METO/IOB.

41. Jlaiite ompezeneHue, MpeACTaBbTE pa3iudHble (OpPMYJIBI pacuera
YUCTOr0 AUCKOHTUPOBAHHOTO J0X0/1a, IEPEUHCIIUTE MPEUMYIIECTBA U HEIOCTATKU
JTAHHOTO METOJa OLIEHKH MHBECTULMOHHBIX MPOEKTOB. CHOopMyIupyiTe anroputm
npuMeHenuss meromga YJ[J[. [laiite omnpenerneHue CTaBKU JUCKOHTHPOBAHMS,
NEPEUHCINTE U OXaPAKTEPUIYHTE pPa3IMUHbIE METOIbI €€ ONPENEICHUS.

42. Jlaiite ompeneneHue, mnpeacTaBbTe GOpMYyJBl pacuera HHAEKCa
JIOXOJTHOCTU JUCKOHTHUPOBAHHBIX MHBECTULIMI B CIydasX Pa3HOBPEMEHHOCTU W
€IMHOBPEMEHHOCTU OCYIIECTBJICHUS BIIOKEHHUH, MEPEUUCINTE MPEUMYLIECTBA U
HEJIOCTAaTKU JAHHOT'O METOJAa OLEHKH MHBECTULIMOHHBIX MPOEKTOB. OTBETHTE HA
BOIIPOC B Kako# 3aBucumoctu Hagooures M/ ot Y.

43. JlaiiTe omnpenelieHHEe W OXapaKTEpU3YWTE€ BHYTPEHHIOID HOPMY
noxoaHoctd. ONUIINATE aJTOPUTM U TIpUBEAUTE (POPMYIIBI TPUMEHEHUS METOJIOB
HaxoxaeHus: BH/I mpu paBHOMEpHBIX 1 HEPABHOMEPHBIX JICHEKHBIX IMOCTYIIJICHUSX

(MeTon mMOCIENOBAaTENbHBIX UTEpaluid, METOJ JIMHEHHON WHTEPHOJISIUN).
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[Tepeuncnure BO3MOXHOCTHM TipuMeHeHuss BHJ[ B OLleHKE WHBECTULIMOHHBIX
npoekToB. JlaiiTe ompeneneHue W MpeAcTaBbTe (QOopMyTy MOIUDUIIMPOBAHHON
BH/I.

44.  JlaiiTe ompeneneHHe CpoKa OKYHNAaeMOCTH HWHBECTULIMA C Yy4eTOM
JMCKOHTUPOBAHUS, OMUIINUTE AJITOPUTM €0 HaX0KJICHHUSI Ha OCHOBE CPETHEr0/10BOM
BEJIMYMHBl  JUCKOHTHUPOBAHHBIX JICHEKHBIX TOCTYIUICHUN W  HapalieHus
JUCKOHTUPOBAHHBIX JICHE)KHBIX MOCTYIUIEHMH 1O TrojaM JO0  BEJIUYHMHBI
MepBOHAYAJILHBIX UHBECTUIIUH.

45.  JlaiiTe ompeneneHuEe NUBUACHNIA U OXapaKTEPU3YHTE paznyHbIE UX
THUIIBI B 3aBUCUMOCTH OT CJIEAYIOIUX KJIACCHU(UKAIMOHHBIX MPU3HAKOB: CIOCO0Y
BBITLJIAT, pa3Mepy, NEPUOIUUYHOCTH BBIILIAT, TUITY aKI[UH, YACTOTE U OXKUJAEMOCTH.

46.  OnummTe TEOPUU BIUSHUS AUBUCHIHBIX BBITUIAT HA AMHAMUKY Kypca
aKIM{ CIIeAYIIUX aBTOpoB: MomuneaHu-Mwuiepa, JlutHepa-I'opnona, biska-
[oyn3a, bxarrauapus, JlunenOeprepa-Pamacsamu; JIxeHcena-MeKnuHra.

47.  Jlaiite ompeneneHUWE JUBUJACHIHON  TOJUTHUKA  KOPIOpAIUH,
MEePEYUCIUTE U OXapaKTepu3yTe OCHOBHbIE €€ THUMbl. ONUIIUTE OCHOBHBIC
METOOUKHN JIUBUACHIHBIX BBIILIAT, PACCMOTPHUTE MPEUMYIIECTBA M HEAOCTATKU
MPUMEHEHUS KOXKIOW U3 HUX.

48.  JlaiiTe ompenencHUE W TPEACTaBbTe (DOPMYIBI pacdeTa CICHYIOIINX
MoKaszaTesied OIEHKH JUBUACHIHOW TOJUTUKU KOpHopanuu: Kod(pQpuiueHt
BeITIaTel  AuBuAcHIOB, EPS, DPS, auBuaeHgHas J0XOAHOCTL  aKIUH,
mynbruiinkatop P/E. TlpencraBbTe hopmyinbl pacuera BHYTPEHHEH CTOMMOCTHU
akuuu Ha ocHoBe DCF-noaxona (11st TOCTOSIHHOTO Y HEMTOCTOSIHHOTO TUBUICH/IA).
Paccmotpute paznuunbie (pOpMysIbl HAXOXKJIEHUS CTOUMOCTH aKIUU IO MOJENU
['opnona.

49.  Jlaiite omnpeneneHrue pecTpyKTypPU3alMu KOPIOPAIUH, IEPEUUCIIUTE U
OXapakTepU3yhTe 3aJa4u, BUAbl U HAMPABJICHUS PECTPYKTYpPHU3AIUH, a TAK)KE TUIIBI
WHTETpalyy NPEIIPUSTHI.

50. [aiite ompeacieHUE U OXapaKTepusyuTe cieayomme Q(opMbl

PECTPYKTYpU3ALMU: PACUIMPEHUE, CIUSHHUE, NPUCOCIUHEHUE, MOTJIOUICHHUE,
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paszaenenue, BolaeseHne. OTBEThTE Ha BONPOC YTO COOOM MPEACTaBIAET XOJIIUHT, U
B YEM €r0 OCHOBHBIE IOCTOMHCTBA.

51.  Oxapaktepusyite W (S13% 00 MOTHBAIMOHHBIE TEOpUU
PECTPYKTYpU3ALIUN: CUHEPTUU, AareHTCKUX MW3AEpPKEK CBOOOJHBIX IOTOKOB
JICHEKHBIX CPEJICTB, TOpAbIHU, Q-Teopun. Knaccupuimpyiite MOTUBBI CIEIOK.

52. IlpeacraBpre  KiIaccU(UKAIMIO  CTPATETHHl  PECTPYKTYypHU3AllHH,
IPUHLIAIIOB U MPOOJIEM YIIPABIECHUS PECTPYKTYpPH3ALUEH.

53. PackpoiiTe paznmuuus OyXTraaTepcKkoro M (PUHAHCOBOTO IMOAXOIOB K
aHaJIM3y CTPYKTypbl KamuTana. [lepeuncnure u npeacraBbre (POpMysbl pacuera
IIOKa3aTelied  OLUEHKM  BJIMSHUE  CTPYKTYpbl  KalWUTajla Ha  CTPATEruio
(MHaHCHPOBaHUS KOMITAHUU.

54. Maiite ompeneneHUe U OXapaKTEpU3yWTe CIEAYIOIUE TEOpUu
CTPYKTYpPBbI KallUTaja: TPaJULIMOHHBIA NOAX0A K CTpyKType kanutana I'. J[ropana;
teopust @. Moaunbsau u M. Muinepa (1-1 u 2-1 Teopema, TONMyIIEHHUS U BBIBOABI
TEOPHUH ); KOMIIPOMHCCHBIE MOJIEIH.

55.  Ilepeuncnute U oXapakTepU3yHUTE METOJbI YNPABICHUS CTPYKTYpOM
kanuTtaia. O003HaubTe U NpeAcTaBbTe (HOPMYIIbI pacueTa KPUTEPUEB ONITUMU3ALIUN
CTPYKTYpPBbI KanuTasna.

56. Ilepeuncnure M oxapakTepu3ylTe 3Tambl (POPMHUPOBAHUS IEICBOU
CTPYKTYPBI Karurasnia. JHaiite noapoOHOe OIMCAaHUE OCHOBHBIX,
MHCTUTYIIMOHAJILHO-TIPABOBBIX,  (PMHAHCOBO-DKOHOMHMYECKMX U  COLHUAJIBHO-
yHpaBlIeHYECKUX (PaKTOPOB BHEUIHEN U BHYTPEHHEHN Cpe/ibl KOMIIAHUU BIUSIOLINX

Ha (OPMHUPOBAHKE ONTUMAIBHONU CTPYKTYPhI KanuTamia.

IIpumepsl TEeCTOBBIX 3a1aHUI

1. 1. Ananu3, KOTOpbId Oa3upyercs Ha OLEHKE IUHAMUKH Pa3BUTHUS U
3G (HEKTUBHOCTH XO3UCTBEHHOM JI€ATEIbHOCTH KOMIIAHMM-DMHUTEHTA, a TaKke
BIMSIHUSL Pa3IUYHbIX (PAKTOPOB OKpY’KaloIleH cpeabl, KOTopas BO MHOTOM
OTIPEJIENSIET €€ COCTOSIHUE, HA3bIBAETCHL. . .

A SWOT
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b craructuueckuit

B dynnameHnTanbHbIN

[ TexHnueckuii

2. B Kkakol MOJenM KOPIIOPATUBHOTO YHPABJIEHUS COBET AUPEKTOPOB
dbopmupyeTcss W3 Pa3IUYHBIX =~ KAaTETOPUH  JUPEKTOPOB:  HE3aBHCHMBIX,
HEHCITOJTHUTEIILHBIX W HCTIOJHUTEIBHBIX, KOTOPHIE HAIJICkKAITUM 00pa3oM yxKe
pacnpeiesnsaoT MOJTHOMOYUS MeX Iy coO0i?

A I'epmanckas MozeIb

b Wcnamckas monenp

B Anrno-amepukaHckas MOJEb

I' SInonckast Mmoziesb

3. Kakass mMozenb packpbITUs KOPHOPATUBHOW (DMHAHCOBOM WHGOpMAIUH
OPUEHTHUPYETCS HA HYXK/Ibl IIUPOKOTO Kpyra MHBECTOPOB?

A AHTII0-aMepUKaHCKasi MOJAEIb

b WUcnamckas Mmonenp

B KouTtnnenTaanHas MOIEIIb

I' BocTouHO€eBpoInencKkas MOJIeNb

4. Kem 6b1n1a chopmynrpoBana runote3a 3p(HEeKTUBHOTO PhIHKA?

A JIx. Ban XopH

b 1. Axcos

B 1O. ®ama

I' ®©. Kotnep

5. Henexunsiii motok FCF paccunteiBaeTcst o Gpopmyiie:

A EBIT+D-CAPEX-AWC-I-AT

b EBIT + D - CAPEX - AWC — HT

B EBIT + D - CAPEX-AWC -1 -DP + DI - AT

I" HeT BepHOTO OTBETA

6. B pamkax cpaBHUTEIBHOTO TMOJXOJIa K OIEHKE CTOMMOCTU OW3HEca He
MIPUMEHSAETCS

A MeToJ KOMIIaHWH-aHaJIora
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b meToxn coenok

B meton oTtpacieBbix KoahPUImeHToB

I’ Mmetoq EVA

7. Ecmm YJ1J1 6omap1ie 0, To...

AWM ot 0ol

b UJ1J1 6onpie 1

B NJ1J1 mensbie 0

I' U1 paBen 0

8. DFL=(1-t)x (ROA—i)x E/D —»570...

A dopmyna mpou3BOACTBEHHOTO phlyara

b popmyna onepanioHHOrO phlyara

B popmyna punancoBoro peruara

I popmyina shdexra prHaHCOBOTO phIvara

9. Kak yBenuueHnue GuHAHCOBOTO pbluara IpH €ro pa3yMHOM HCIOJIb30BaHUH
BIIUSICT HA PEHTA0EILHOCTh COOCTBEHHOTO KaluTaa;

A TIOBBIIIIAET YPOBEHb PEHTA0EIBHOCTH

b He BiauseT Ha peHTa0eIbHOCTh COOCTBEHHOTO KamuTaia

B cHmkaeT ypoBeHb peHTa0EIbHOCTH

[' HET mpaBUIIBHOTO OTBETA

10. C momoIIpI0 KaKoTro U3 CIEAYIONIUX METOJIOB MOXKET OBITh Ompe/eseHa
CTaBKa JUCKOHTHUPOBAHUSI:

A MeTtop pacyeTa cpeaHeB3BelieHHoM ctonMocTH Kanurtana (WACC)

b MeTox priHKa KanuTana

B meton EVA

I MmeTox oTpacieBbIX KO3 OHUITUESHTOB

11. Crparerust pocra Ou3Heca, MpU KOTOPOM MPOUCXOAMUT IMOIJIOIICHUE
MOCTABIIIMKOB ChIPhS, HA3bIBAETCS:

A cTpaTerueil KOHTJIOMEpaTUBHON AUBEPCUBUKAIINH

b cTparerueii Briepes uayIien BEpTUKAIBHON UHTETPALIMU

B ctparerueit ropu3oHTaIbHON TUBEPCUPUKAIINH
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I" cTparerueit oOpaTHOM BepTUKATBLHON MHTErPaAIlUN
12. 1lpu BHI >r ...

A YJIJI paBen 0

b YJIJI paen BH/I

B Y/1/1 menspiie 0

I' Y41 6ompime O

IIpuMepbl NPAKTHUKO-OPHMEHTHPOBAHHBIX 3a1aHUM

1. Ecnu nenbio Ou3Heca SBISIETCS POCT €ro CTOMMOCTH KaKoe COYETaHHE
ROIC u WACC "HeoOxoaumMo 00ecreunuTh MEHEKMEHTY ?

2. Eciu pna oOecriedyeHusi COOCTBEHHOTO pOCTa KOMITAHMS TUIAaHUPYET
UCIIOJIb30BaTh COOCTBEHHBIC M 3a€MHBIC CPEJICTBA, NMPU HEU3MEHHOW BEIMYUHE
(bUHAHCOBOTO phbIYyara, U HE OCYIIECTBIISIA JOMOJHUTEILHOW SMHUCCHUU aKUIUM Ha
KaKOM MOKAa3aTelb €1 CIeAyeT OPUEHTUPOBATHCS ?

3. Ecnu uenb MHBECTUIIMOHHON MOTUTUKU KOMIIAHUHU SIBJISIETCS 00ECIIeueHUE
MaKCUMAJIbHOM JOXOAHOCTH HYKHO BBIOMpaTh HWHBECTUIIMOHHBIE TPOCKTHI C
MaKCHUMAaJIbHbIM MJIM MUHUMaJIbHBIM 3HaueHueM BH/I?

4. SIBnsercst 1 OoNpaBIaHHbBIM JJIsl COOCTBEHHUKOB OM3HECA UCIIOJIb30BAHUE
3a€MHBIX UCTOYHUKOB (DMHAHCUPOBAHUS 1O cTaBke 17 % TOMOBBIX, MIPU HATHUKE
COOCTBEHHBIX HCTOYHUKOB, B YCJIOBHIX Hajora Ha mpuoOsLis 20 %?

5. Kakoil mnokaszatenb BepHee OTpaxaeT 3(PQPEKTUBHOCTb WHBECTHUIIMIMA
KOpHOpaluy peHTa0eIbHOCTH HHBECTUIIUN UM BHYTPEHHSS HOPMa JIOXOJHOCTH U
noyemy?

6. [omyctumMo M B JOJATOCPOYHON TEPCHEKTUBE MAaKCHUMH3UPOBATH
KOd(OPUIMEHT AMBUACHAHBIX BBITUIAT MPU MPECICAOBAHUM TIEJIM MaKCUMU3AIUU
KamuTaau3aiuu Ou3Heca u mouemy?

7. Ecan ROIC =11 %, WACC = 10 %, a uaBectupyemsbiii kanuran 100 miH
py0., uemy paBHa EVA?
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8. Eciiu EBIT = 10 muH py0., a unBectupyemMbiit kanutai 100 miH pyoO., uemy
paBHa ROIC?

9. Uemy paBeH HMHIEKC JOXOJAHOCTH THUCKOHTUPOBAHHBIX MHBECTULIUU MpHU
NEePBOHAYANIbHBIX WHBECTHUIIMSAX, PaBHBIX 75 MIH. py0., U BEIUYMHE YHUCTOTO
JVMCKOHTUPOBAHHOTO foxonaa 19,8 miH. py0.?

10. Ecnu ot coOCTBEHHOTO KamuTala KoMIaHuu coctasisier 60 %, mpu
ctoumoctu 20 %, a monsa 3aemHoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, nipu Hanore Ha npuObutb 20 %?

11. Ecniu EBIT = 100 maH py6., amoptuzanust 20 MiaH py0., KanuTaabHbIe
Bioxkenust 10 miiH py0., U3MeHeHus: COOCTBEHHOTO 000pOTHOTO KanuTtana 20 MiH
py0., a Hajor Ha npudkLTL 20 %, yeMy paBeH cBOOOAHBIN neHexHbIN MOTOK (FCF)?

12. Ecniu EBIT = 100 M py6., amoptuzanus 50 MiaH py0., KauTaabHbIe
BioxeHHs 40 MIIH pyO., U3MEHEHUs1 COOCTBEHHOr0 000pOTHOro Kanutana 10 MiH
pyO., BelIIaunBaeMble npoueHTsl 20 MiH. py0., a Hajor Ha npubsuTs 20 %, yemy
paBeH cBoOoHbIN AeHexHbIN TOTOK (FCF)?

13. Ecnu Ou3Hec MpeAanoyuTaroT MOJUTHUKY arpecCHUBHOrO pa3BUTHA (g >
SGR) nubo mpuHamyiexaT K OBICTPOPACTYIICH OTpaciu, U W3-3a CYIIECTBEHHBIX
3aTpaT Ha yBEJIMYEHUE aKTUBOB JaXe MPH BhIIIATE HEOONBIINUX JUBUIECHIOB JHOO0
WX TIOJIJHOM OTCYTCTBUM OH HE MOTYT MOJAJACP>KUBATh BBICOKHE TEMIIBI pPOCTa
UCKIIIOUUTETIFHO 32 CYET COOCTBEHHBIX PECypcOB Kakol (hMHAHCOBOHM CTpaTeruu
ClIelyeT NpUIEP>KUBATHCS MEHEKMEHTY ?

14. Ecnu y KOMIAHUU TMOJOXKUTEIbHAS JKOHOMHYECKas JJdo0aBlieHHAs
CTOMMOCTb, U TIPU ATOM H30BITOK JeHeXKHBIX cpeAcTB (g < SGR), uto cnemyer
MPEANPUHATh MEHEHKMEHTY KOMITAaHUH ?

15. Ecnu xopriopamusi eme HE BBIIIUIA HAa HEOOXOJUMBIM ypPOBEHD
peHTa0eNbHOCTH U3-3a OBICTPO yBEJIWUYUBAIOLIUXCA 00beMOB AesiTenbHocTH (EVA
< 0), ¥ clIeACTBUEM JaHHOW CUTYallUU SIBJSIETCS OCTPasi HOTPEOHOCTh BO BHEUTHEM
(bvHaHCUPOBAaHUY, BEI3BAHHAS HAPACTAIOIINM JTCPHUITUTOM JICHEKHBIX CPEACTB (g >

SGR), To uTO crneayeT npeAnpPUHITHL MEHEIKMEHTY ?

44



IIpumepsbl IK3aMeHAIIMOHHBIX OUJIETOB

OENEPAJIBHOE 'OCYJJAPCTBEHHOE OBPA30BATEJIBHOE BIO/DKETHOE
YUPEX/IEHUE BBICIIHETO OBPA3OBAHUA
®WHAHCOBBII YHUBEPCUTET
IIPU MTPABUTEJILCTBE POCCUMCKOM ®EJEPALIMIA
(PuHAHCOBBI YHMBEPCUTET)

KpacHonmapckuit dpuiman Kadenpa «OxoHOMHUKa U GUHAHCHD)

Juctmmuinaa « KopropaTuBHBIE (DUHAHCHD) ®dopma 00ydeHHUs OTHAS

Kypc 3 Cemectp 6

Hanpasnenne 38.03.01 «DxoHOMEKA» [popmmn «VYuer, aHamM3 © ayauT»,
«DUHAHCHI U KPEOHT

3K3AMEHAIIMOHHBIN BUJIET Ne 1

3aganns YK3aMeHAIIHOHHOI0 ONJIeTa Bbanasl BPC

Bompocsr:

1 | Packpoiite moHsATHE aCHMMETPUYHOCTH HH(POPMAINH, IEPEUNCIUTE MocaeACTBUS nocneaneil. C
KakuM TPYZOM M MMEHEM KaKOTO YYEHOTO CBS3aHO NMOSBICHHE KOHLETIUH ACHMMETPHIHOCTH
nHdopmanuu? Ilepeunciante M oxapakTepu3yiTe cIOCOOBI NMPEoNoJCHUS HH(POPMAINOHHON
ACHMMETPHUH.

18

2 | Kak ocymiecTBisieTcsi OnpeieiIeHHe HalpaBICHU M CPOKOB PECTPYKTypH3alUH MopTdens B
pa3pe3e KOHKPETHBIX BHJIOB (PMHAHCOBBIX HHCTPYMEHTOB? OXapaKTepu3yiHTe OCHOBHBIE METOIbI
MIACCHUBHOTO YIIPABJICHHUS MOPTQETEM: METOA «JIECTHUIBDY, HHAECKCHOTO (hOH/IA, NMMYHHU3AIHH.
KakoBbl 0COOCHHOCTH PECTPYKTYPH3ALUK NOPTQENs IPH aKTUBHOM YIPaBICHUH.

18

HpaKTqucxoe 3aJaHUC:

3 | [IpomsBeaure pacuer crommoctu kommanmu [IAO «Ammasnpom» Ha ocHoBe FCF momemn.
HWcxonnas nHbopMarys:

* BeIpyuKa (Sales) - 5000 mitH py6.;

* peHTa0eILHOCTH MPO/IAXK J0 BbIUeTa NPOLEHTOB 1 HasoroB (Operating margin) — 22 %;

« nons ponra (Debt Ratio) - 37 %, xoaddunment Equity Beta - 1;

* 6e3puckoBas craBka 1o 30-retHumM obmuramnusam (Risk-free Rate) — 7 %;

* peIHOYHAS TIpeMust - 12 %; 18
» amoprusanus (Depreciation) — 1000 mutH pyo0.;

* I3MeHeHUst coOCTBeHHOT0 00opoTHOTO KamuTana (Change in Working Capital) - 0;
* kannraneHbIe BiokeHus (Capital Expenditures) - 900 miH 1o

* HaymoroBas ctaBka (Tax Rate) — 20 %;

* cTaBKa 10 3aeMHBIM ncToyHnkaM (Weighted Interest Rate) — 10 %;

* BEJIMYMHA BHITIJIAYMBaeMbIX MpoteHToB — 200 MiTH pyo.

TecToBble 3agaHus:

4 Kak Oynet MEHSATbCS CTOMMOCTD NPEANPUSTHS TIPH POCTE
CPEIHEB3BEIICHHON CTOMMOCTH KamuTana?

a) YBEJIMYUTCS 3
0) HE U3BMEHUTCS
B) YMEHBIIUTCS

5 | B kakoii npakTHKe M0/ CTOMMOCTBIO OM3HECa MOHMMAETCsl B OCHOBHOM CTOMMOCTH BCETO
WHBECTHPOBAHHOTO B KOMITAHHIO KaIlMTalla, KOTOPHIM MEHE/PKEPBI YIPABIISIOT B HHTEpecax
HHBECTOPOB?

a) B POCCHICKOI 3
0) B 3apyOexKHOU
B) B HEMEIKOI

') B aMEPUKAHCKOH

nTOoro 60

Tlonrorosui: B.B. Buxapes

Ha ocHOBe mnepeuHss TEOPETUYECKMX BOIPOCOB U IPAKTUKO-OPUEHTHUPOBAHHBIX 3aJaHUil, yTBEP)KIEHHOI'O Ha
3acenanuu kadeapsl (mpotokos Ne 1 ot 31 asrycra 2025 r.).

Yr1Bepxkaa:

3aBeyroniuii kKageapon JLJI. Uronuna
«31» aBrycra 2025 .
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OENEPAJIBHOE T'OCYJJAPCTBEHHOE OBPA30BATEJIBHOE BIO/IXKETHOE
YYPEXJEHUE BBICIIET'O OBPA30OBAHUA
®UHAHCOBBIII YHUBEPCUTET
IPU IIPABUTEJILCTBE POCCUMCKOM ®EJEPALIUIN
(PuHAHCOBBI YHHBEPCHUTET)

KpacHomapckuii punman Kagenpa «3xoHoMuKka u (pHHAHCHD»

Juctumumna «KopnopaTuBHbIe (MHAHCHD) dopma o0yyeHust ouHas

Kypc 3 Cemectp 6

Hanpasnenue 38.03.01 «DxoHOMUKa» [podumn «Yder, aHanmuz wu ayaum,
«PHUHAHCHI U KPEIUT

3K3AMEHAIIMOHHBIN BUIET Ne 2

3aganus 3K3aMeHAIIMOHHOT0 OMJIeTa baansr BPC
Bompocsr:
1 | OxapakTepu3yiiTe MOJEIb KOPIOPATHBHOTO YIPABICHUS, M OTBETBTEC Ha BOIPOC, Kak
3¢ (GEKTUBHOCTh  TOCJICAHETO CBs3aHA CO CTOMMOCTBIO Ow3Heca. [lepeuucnute U 18

oXapaKkTepU3yHTe U3BECTHBIE BaM MOJIENIH KOPIIOPATUBHOTO yIpaBieHus. Ha Kakux mpuHIUIAaX
OCHOBAHO KOPIIOPATUBHOE yIpaBieHHE?

2 | Haiite ompenejcHWE WHBECTHIIMOHHOTO IMPOCKTA M TPEACTABbTC HX KIACCH(DUKAIUIO 10
CIEIYIOUIMM KPUTCPHUSIM: IIEJIH, MaciiTabaM KaluTaIoOBIOKECHUH, CPOKaM, PUCKY, B3aUMOCBSI3H,
chepam AeATETBHOCTH, COCTABY MPOEKTA, OOIIECTBEHHOM 3HAYMMOCTH U THITY IPEAINOIaraeMoro
s dekra. [TpuBeuTE IPUMEPHI.

18

HpaKTqucxoe 3aJaHUC:

3 | [IpomsBeaute pacuyer crommoct kKommaHuu IIAO «Xmebmpom» Ha ocHOBe CCF momemn.
HcxonHas mHGOpMaLys:

* BeIpyuKa (Sales) - 6000 vt pyo0.;

* pEHTa0ETBFHOCTH MPOIAXK IO BEIUETA MpoIeHToB 1 Hamoros (Operating margin) — 22 %;

« nons ponra (Debt Ratio) - 37 %, xoaddunuent Equity Beta - 1;

* 6e3puckoBas craBka o 30-metaum obmurarmsm (Risk-free Rate) — 7 %;

* ppiHOYHas npemus - 12 %; 18
* amoprusarus (Depreciation) — 1200 muts pyo0.;

* M3MEHEeHHsI cOOCTBeHHOTO 00opoTHOro KamuTana (Change in Working Capital) - 0;
* kanutaneHble BiaokeHus (Capital Expenditures) - 1000 muH gout.;

* Hasjorosas craska (Tax Rate) — 20 %);

* cTaBKa 10 3aeMHBIM ncToyHnkaM (Weighted Interest Rate) — 11 %;

* BEJIMYMHA BBIIJIAYMBACMBIX NIPOLIEHTOB — 220 MITH pyo0.

TecToBbIe 3aJJaHus .

4 | Kakyro CTpyKTYpy KallHTaja NPEANPUITHS CIIeIyeT CYUTATh ONTHMAaJIbHOMN?

a) ONITUMAJIBHOM SIBJISIETCS TaKask CTPYKTypa KaluTaja, IPH KOTOPO# TOCTUTaeTCs MaKCUMU3AIINS
MIPUOBLITH

0) onTHMaJbHOM SBISAETCS Takas CTPYKTypa KalMTaja, MPU KOTOPOil CpeqHEeB3BELICHHAS 3
CTOMMOCTH KaIluTajla MMeeT MHHUMAaJIbHOE 3HAYCHHUE, a LIeHa TPEIPHITHS — MAKCUMaJIbHOE

B) ONTHMAaJbHOW SIBJISAETCS Takas CTPYKTypa KamuTaja, IpH KOTOPOH JOCTHUraeTcs paBHOE
COOTHOUICHHE MEX/1y COOCTBEHHBIM M 32€MHbBIM KaITUTAJIOM

5 KaKI/Ie N3 HUKCTICPCUNUCICHHBIX METOJJOB IMTPUMEHAOTCA B paMKax JOXOJHOI'0 MoaAXoaa K OIICHKE
CTOMMOCTH On3Heca:

a) METOJ| KalmuTalu3aluuu 3
0) METOJ KOMITaHUU-aHAJIOTa

B) METOJ JINKBUIAIIMOHHOW CTOUMOCTH

I') METOJ JUCKOHTHPOBAHHS JCHEKHBIX TOTOKOB

nTOoro 60

IToaroroBui: B.B. Buxapes

Ha ocHoBe mepedHss TEOPETHUECKMX BOIPOCOB M NPAKTHKO-OPUEHTHUPOBAHHBIX 3aJaHWi, YTBEpP)KICHHOTO Ha
3acenanuu Kageapsl (mporokon Ne 1 ot 31 aBrycra 2025 r.).

Yr1Bepxkaa:

3aBeayronuii kadeapoit JLJI. Uronuna
«31» aBrycra 2025 r.
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IIpumepsbl OLEHOYHBIX CPEICTB IJI MPOBEPKH KAMXKA0i KOMIETEHINH,

Gopmupyemoit TUCHUNITMHOA

Tabnuna 8 - TunoBbie OIEHOYHBIE CPEICTBA JUIS IPOBEPKU KAXKIO0N KOMITICTEHITNH,

dbopmupyemoii nuctmmmHoi «KopnopatuBusie punance» Hampasienus 38.03.01

«IKOHOMUKA»

Kon HaumenoBanune Nuaukaropel JOCTUXEHUS Tumnosele 3amanus

KOMITETE KOMIIETCHITHH KOMIIETCHITNH

HIIUU
Ynueepcanvnuvie komnemenuyuu (VK)

YK-10 CriocoO6HOCTH 1.Yerko onuceiBaeT coctaB | KakumMn Meromamu B pamKax
OCYIICCTBIISATh U CTPYKTYypy TpeOyeMbIX | JOXOJHOTO IOJAXO0Ja  MOXKHO
TIOWCK, JaHHBIX U WH(POpPMAIUH, | ONPENEIUTh CTOMMOCTh OHu3Heca?
KPUTHYECKH rpaMOTHO peanuzyer
AHATM3UPOBATH, mporeccel ux  coopa,
0000maTh u | 00paboTKn u
CUCTEMATHU3UpPOBa | HHTEPIIPETALIUH.

Tb uHpOpManum, | 2. OOOCHOBLIBAET Moxer au mpu oOecreyeHUun
UCTIOJIb30BaTh CYIHOCTh CTpaTeTuu pocra
CUCTEMHBIT MPOMCXOISIIETO, UCIIOJIb30BAThCSl KOPIIOpaTHBHAS
MOJIXOJ IUIS | BBISBJISICT Helb  MaKCUMH3alluu  YHCTOM
pelieHus 3aKOHOMEPHOCTH, npuObLIN?
MOCTABJICHHBIX MTOHMMAET IpUpoIy
3a71a4 BapuaOCIbHOCTH.
3. ®opmymupyer mpu3Hak | Kakoii  mokaszarenp — BepHee
KJaccu(uKkanuy, OTpakaeT 3¢ EeKTUBHOCTh
BBIJIETISIET WHBECTHUINI KOpIopamuu
COOTBETCTBYIOIIIHE €My | pCHTa0CIbHOCTH  HHBECTUIIUN
TPYIIIBI OJIHOPOJIHBIX | WU BHYTPEHHSS HOpMa
«OOBEKTOBY, JIOXOJTHOCTH U TIouemMy?
uaeHTUUIUpyeT oOIue
CBOMCTBA JJIEMEHTOB ITUX
TPy, OIICHHUBAET
MOJTHOTY pe3yNIbTaToB
KJaccuukanuu,
MOKA3bIBACT TPHUKIIATHOE
Ha3Ha4YCHHE
KJTacCU(UKAMOHHBIX
TPYIIIL
4. T'pamotHO, JornuHo, | Ecnmu Ou3Hec mpeamoyuTaroT
apryMEeHTHPOBAHO TTOJIATUKY arpecCUBHOTO
dopmupyer cobcTBeHHble | pazButus (g > SGR) mmbo
CY)KIEHUSI U  OLEHKH. | IPUHAAIEKAT K
Otnmuuaer  ¢akTel  OT | ObICTpOpACTyIIeH OoTpaciu, U u3-
MHEHHM, WHTEpPIpETaluil, | 33 CYIIECTBEHHBIX 3aTpaT Ha
OLIGHOK M  T.JI. B | YBETIMUYECHHUE AaKTHUBOB JaXke MpHU
paccyXICHUSIX JIPYTHX | BBITIIATE HEOOIBIINX
YYaCTHUKOB TUBUJICHIOB JIMOO WX TIOJTHOM
NEeSITETTHHOCTH. OTCYTCTBUM OH HE  MOTYT
MOJJICP)KUBATH BBICOKHE TEMIIbI
pocTa HMCKIIYHUTEIHHO 3a CUeT
COOCTBEHHBIX PECYPCOB KaKOM
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(UMHAHCOBOW CTpaTeruu CIeayeT
MPUACPKUBATHCS
MCHEKMCHTY ?

5. ApryMEHTHUPOBAaHHO U
JIOTUYHO MIpe/ICTaBIIsIeT
CBOO  TOYKY  3pEHHus
IIOCPEACTBOM U Ha OCHOBE
CHUCTEMHOI'O OTHCAHHUS.

Ecnu JUISL o0ecrnieueHus
COOCTBEHHOTO pOCTa KOMIIaHHS
IJIAaHUPYET HUCIIOJIB30BAaTh
COOCTBEHHBIE W 3aEMHBIE Cpell-
CTBa, IPY HEU3MEHHOM BEJIMYHUHE
¢uHAHCOBOTO pbluara, U He
OCYILECTBJISAA  JIONOJIHUTEIbHOU

SMHUCCUM AaKIMi Ha Kakou
IIOKa3areib el cienayer
OPHUCHTUPOBATHCS?

Ilpogheccuonanvrvie KomnemeHyuu Hanp.

asnenus (IIKH)

[IKH-1

Bnanenue
OCHOBHBIMH
Hay4HbIMU
MOHATUSAMHU u
KaTeropuaJibHbIM
arnmapaTom
COBPEMEHHOH
SKOHOMHMKH U HUX
MPUMEHEHUE TIPU
peleHnn
MPUKIIATHBIX
3a/1a4

1. JlemoHCcTpUpyeT 3HAHUE
COBpPEMEHHBIX
SKOHOMHUYECKUX
KOHIICTIIUM,
BEIYIIHNX
HAIpaBJICHUAN
SKOHOMHUYECKOU
HCIIOJIBb3YET
KaTeropuaJIbHbIN u
Hay4HbId ammapar ImpH
aHaJIn3€ HSKOHOMHYECKUX
SIBJICHUN U MPOIISCCOB.

MOJICNCH,
IIKOJI u
pa3BUTHUS

HayKH,

[lIo3BosseT 1M MeETOA pBIHKA
Karmralia OIpCACIIUTD
CTOMMOCTh OM3HECa C YUETOM €ro
BO3MOXHBIX OYIyIIMX JI0XO10B?

2. BoIBIISIET CYIIHOCTH H
0COOEHHOCTHU
COBPEMEHHBIX
HKOHOMHUYECKUX
NpPOILIECCOB, HMX CBSI3b C
JIpyTUMU IpoLeCcCaMU,
POUCXOIAIIIIMHU B
oOmiecTBe,  KPUTHYECKU
MePEOCMBICITHBACT
TEKYIIHE COIMAJIbHO-
HKOHOMUYECKHUE
po0JIEMBlI,

MoxHO 5 CcUMTaTh, YTO
CTpyKTypa Kamutama, ¢ 50 %
coOcTBeHHBIX cpenctB U 50 %
3a€MHBIX SIBJIIETCS
ONTUMATHHOU 100010
IpeanpUsITUs?

JJIA

3. ['pamoTHO u
pEe3yJIbTAaTUBHO
MOJIB3YETCS POCCUICKUMHU
u 3apyOe HbIMU
HCTOYHHKAMU Hay4YHBIX
3HAHUHA W DKOHOMHYECKOH
uH(popMaIuy, 3HaeT
OCHOBHBIE  HAIpaBIICHUS
SKOHOMHUYECKOHN TTOIUTHKH
TOCYJIapCTRBa.

Kakne CHENKHU M&A
KOHTPOJIUPYET TOCY1apCcTBO?

[TKH-2

CoocoO0HOCTE Ha

1. ITpumenser

SGR HaxoguTcs B mpsMOM MU

OCHOBE HOPMAaTHUBHO-TIPABOBYIO o0paTHOW  3aBUCUMOCTH  OT
CymiecTByOImux | 6a3y, peHTabenpbHOCTH?

METOJIHK, perIaMeHTHPYOTIYFO

HOPMAaTHUBHO- HOPSIOK pacyera

npaBoBoi  0a3bl | (PMHAHCOBO-

paccUYHUTHIBATh HYKOHOMHYECKUX

(bUHaHCOBO- MOKa3aTeJiei.
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SKOHOMUYECKHUE 2. IlpomsBomutr pacuer | Ecou ROIC =11 %, WACC=10
[I0Ka3aTeH, ¢duHaHCOBO- %, a WHBECTUPYEMBIM KamuTai
AQHAIN3UPOBATh U | IKOHOMUYECKHUX 100 miH py6., uemy paBaa EVA?
CoJIepKaTeIbHO MoKasareiel Ha Makpo-,
OOBSCHATH Me30- U MUKPOYPOBHSIX.
IpUpoOy 3. AHanusupyer u | SIBasercs nu onpaBIaHHBIM IS
DKOHOMHYECKUX | PaCKpPBIBACT MPUPOAY | COOCTBEHHUKOB OusHeca
MIPOLIECCOB Ha | DKOHOMUYECKUX UCIIOJIb30BaHUE 3a€MHBIX
MHUKPO U | IPOLIECCOB HA  OCHOBE | MCTOYHUKOB  (UHAHCHUPOBAHUS
MaKpOypOBHE MOJTy4eHHBIX (pUHAHCOBO- | MO cTaBke 17 % TOMOBBIX, MpHU
HKOHOMUYECKUX HaJIuyue  COOCTBEHHBIX  HC-
MoKasareiel Ha Makpo-, | TOYHUKOB, B yCIOBUSX HAJlIOra Ha
M€30- I MUKPOYPOBHSIX. puobLIL 20 %?

[IKH-4 | Cnoco6HOCTB 1. TpoBomutr  anamu3 | Ecim ROIC =11 %, WACC =10
OLICHUBATh BHEUIHEM U BHYTpeHHEH | %, a MHBECTUPYEMBbIH KamuTal
MoKa3aTeu cpenbl BeneHus OusHeca, | 100 mutH py0., uemy paBHa EVA?
JESITEIbHOCTH BBISIBIISIET OCHOBHBIE
HSKOHOMUYECKUX | (AKTOPbl SKOHOMHYECKOIO
CyOBEKTOB pocra, OIICHUBAET

3¢ (PEeKTHBHOCTH

dhopMHUpOBaHHS u

MCIIOJIb30BaHUs

IIPOU3BOJICTBEHHOI'O

MoTeHILIKaa SKOHOMH-

4eCKUX CyOBEKTOB.

2. PaccunteiBaer u | Econ Jlons COOCTBEHHOTO

UHTEPIPETUPYET Karuranaa KOMIAHUU COCTABIISA-€T

nokasarenu aearesnbHocTH | 60 %, npu croumoctu 20 %, a

SKOHOMHUYECKUX nona 3aemHoro — 40 %, npu

CcyOBEKTOB. croumoct 10 %, uemy paBeH
WACC, npu Hanore Ha IpuObLIb
20 %?

I[IKH-5 | Cnoco6HOCTb 1. IlpumeHsieT MoIOKEHUS
COCTaBIIATh U | MEXIyHapOAHbIX u
aQHAIN3UPOBATH HAIlMOHAJIBHBIX
(MHAHCOBYIO, CTaHJapTOB TUTSt
OyXraJTepcKylo, | COCTaBJICHUS u
CTaTUCTUYECKYIO | IIOJATBEP)KICHUHU
OTYETHOCTh U | JOCTOBEPHOCTHU
HCII0JIb30BaTh OTYETHOCTU OpraHMU3aIIH.
pE3yJIbTaTHI 2. Ucnonb3yet Ecnu nenbio O6u3Heca sBisieTCs
aHaiusa JUISL | pe3ybTaThl aHaJIN3a | pOCT €ro CTOMMOCTH Kakoe
TIPUHATHS (UHAHCOBOH, coueranue ROIC u WACC
YOPaBICHYECKUX | OyXTaJTepCcKOH, HEOOXOIUMO 00eCHeunuTh Me-
peleHui CTaTUCTUYECKOMN HEKMEHTY?

OTUETHOCTHU npu
COCTaBJICHUH (PMHAHCOBBIX
TIJIAHOB, otbope
MHBECTULIMOHHBIX
IIPOEKTOB WU IPUHATUU
ONEPATUBHBIX PEIIECHUN HA
Makpo-, Me30- u
MHUKPOYPOBHSIX.

I[IKH-6 | CnocobHocTH 1. Ilonumaer cogepkanue | Eciin  Ou3HEC NOpeanovuTaroT
npejaraTh U JIOTUKY TPOBEACHHUS | MOJIUTUKY arpeccuBHOTO
pereHus aHajam3a nesitenpHOCTH | pazButuss (g > SGR) mumbo
npodeCcCHOHATIBH | YKOHOMHUYECKOTO IIPUHAJJIEKAT K
BIX  3a1a4 B | CyOBeKTa, IpUEMBI | OBICTPOpACTYIIEH OTpaciiu, U 13-
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MEHSIOIIHNXCSI 000CHOBaHHS 3a CYIIECTBEHHBIX 3aTpaT Ha
¢dbuHAHCOBO- OTIepaTUBHBIX, YBEJIMUEHUE aKTHBOB JaXKe IMPH
SKOHOMHUYCCKHUX | TAKTHYCCKUX U | BBIILJIATE HEOOJIBIIINX
YCIIOBHSIX CTpaTerHYeCKuX JUBUACHIOB JMOO HUX IIOJHOM
YIPaBICHYECKUX OTCYTCTBHM OH HE  MOTYT
pEIICHUH. MOJIJICP)KUBATH BBICOKHE TEMITBI
pocTa HMCKIIYHUTEIBHO 33 CYeT
COOCTBEHHBIX PECYpCOB KaKOU
(UHAHCOBOW CTpaTeruu CIeayeT

PUICPIKUBATHCS

MCHEKMCHTY ?

2. Ilpennaraer Bapuanthl | Eciu ROE =40 %, a RR = 0,1,
perieHus KaKoi TeMIl pocta oObema
po(ecCHOHANBHBIX 33724 | MPOU3BOJICTBA MOXET
B yCIOBHSX | oOecrieunTh cebe KoMmaHus 0e3
HEONPEICTCHHOCTH. ymepba sl cOOCTBEHHOM

Kanuraauzanun?
[Iponenypsl  OLEHMBAHUS  3HAHMW W YMEHUM  PETYJIUPYIOTCA

COOTBETCTBYIOIIMMU IIPUKA3aMU, PACIIOPSDHKEHUAMU peKkTopaTa OUHYHUBEPCUTETA
O KOHTpOJIE YPOBHSI OCBOEHHUSI JUCUUIUIMH U C(HOPMHUPOBAHHOCTU KOMIIETECHIIUMA

CTYZECHTOB.

8 IlepeyeHb OCHOBHOWI W [IONMOJHHUTEJILHOW Y4YeOHOH JIMTEPATYPBHI,

HEe00X0UMOM AJI OCBOCHUSA JUCIHUILINHDBI

Hopmamusnvie axmoi

1 bromxkernsiii kogekc Poccuiickoit @eaeparuu ot 31.07.1998 1. No 145-
®3 (¢ u3m. u gom.). — URL: http://www.consultant.ru.

2 T'paxnanckuii kogekc Poccmiickoit deneparuu (dacts 1) ot 30.11.1994
Ne 51-®3 (¢ u3m. u jomn.). - URL: http://www.consultant.ru.

3 TI'paxnanckuii konekc Poccuiickoit denepanuu (qacth 2) oT 26.01.1996
r. Ne 14-®3 (c u3m. u jom.). - URL: http://www.consultant.ru.

4 Hanorosslii koaekc Poccutickoit deaeparuu (dacts 1) o 31.07.1998 .

Ne 146-D3 (¢ m3m. u gor.) - URL: http://www.consultant.ru.
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5 Hanorossiii kogekce Poccuiickoit deneparnuu (dactsb 2) ot 05.08.2000 Neo
117-®3 (c m3m. u jom.). - URL: http://www.consultant.ru.

6 ®enepanbublil 3ak0H «O0 aKIMOHEPHBIX oOIIecTBax» oT 26.12.1995 r.
Ne208-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

7 @enepanbHblii  3ak0oH ~ «O0  oOmecTtBax ¢ OrpaHUYEHHOM
OoTBETCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. u jgom.). - URL:
http://www.consultant.ru.

8 ®enepanbhblil 3ak0H «O pbIHKE HEHHBIX Oymar» oT 22.04.1996 Ne 39-03
(c m3Mm. m gom.). - URL: http://www.consultant.ru.

9 ®enepanbHbIii 3aK0H «O0 MHBECTUIIMOHHOM AesATeIbHOCTH B Poccuiickoit
®denepanuu, OCyIECTBISIEMON B ((OpME KaUTAIBHBIX BIOKEHUI» 0T 25.02.1999 r.
Ne 39-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

10 ®denepanpHbii 3aKk0H «O (QuHAHCOBOW apeHne (M3WHTE)» (pemd. OT
26.07.2017) «O musunre» oT 29.10.1998 1. Nel64-d3 (¢ u3m. un gon.). - URL:
http://www.consultant.ru.

11 ®enepanbubiii 3ak0H «(O HECOCTOSATEILHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (c u3m. u joi.). - URL: http://www.consultant.ru.

12 ®enepanbubiii 3ak0H 0T 08.05.1996 Ne 41-®3 «O mpou3BOIACTBEHHBIX
KoormepaTuBax» (¢ u3M. u jgomn.). - URL: http://www.consultant.ru.

13  TlocranoBnenue IlIpaButrensctBa P® ot 01.01.2002 Nel «O
KJIacCU(DHUKAIIMK OCHOBHBIX CPEJICTB, BKIIFOUAEMbBIX B AMOPTU3AIIMOHHBIE TPYIIIHD)
(c m3m. m gom.). - URL: http://www.consultant.ru.

14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O6
YTBEPXKIACHUM TPABUJ TPOBEIACHUS apOUTPaKHBIM YNPABJISIOMMM (UHAHCOBOTO

ananu3za». - URL: http://www.consultant.ru.

OcHoguas tumepamypa
15 KopmopatuBHble (QuHAHCHI: y4eOHUK / KOJIJIEKTHB aBTOPOB; TMOJ PEl.

M.A. OckunpapoBa, M.A. ®eportoBou. - M.: KHOPVYC, 2016. - 480 c.
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[DneKTpOHHBII pecypcl]. Pexum JOCTyTa:

http://www.library.fa.ru/files/corporatefin.pdf.

16 KopnopatuBabie ¢huHaHCh: yaeOHOe mocooue / Kokun A.C., SAmmu H.U.,
Summn C.H. u ap. - M.: U1 PUOP, HUL] UH®PA-M, 2018. - 369 c. [DneKTpOHHbIN
pecypc]. Pexxum moctymna: https://znanium.com/catalog/product/959906

Jononnumensnasa aumepamypa

17 Cawmpumun AWM. KopnopatusHsie ¢punaHchl: yueOHUK / AWM. CaMbUIHH. -
u31., ucnp. u gom. - Mocksa : UHOPA-M, 2025. - 472 c¢. [DneKTpoHHBIH pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopmopatuBHble (uHaHchl: y4eOHUK / mox obm. pen. A.M.
['y6epuaropoBa. - Mocksa : UH®PA-M, 2025. - 399 c. [DnekTpoHHBIN pecypc].
Pexxum nocrtyna: https://znanium.com/catalog/product/1860434

19 KynpusunoBa JI. M. ®wunaHCcOBBIi aHanu3: YdeOHOoe mocobue /
KynpusiHoBa JI.M. - MockBa: HUILl MTHOPA-M, 2017. - 157 c¢. [DneKTpOHHBIH
pecypc]. Pexxum nocryma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnopatususie punancs: yuedbnoe nocooue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. lllennukos. - 3-¢ usn., crep. - Mockaa:
OJIMHTA, 2019. - 187 c¢. [Dnekrponueii pecypc]. Pexum gocrtyma:
https://znanium.com/catalog/product/1048275

21 ®dunancosbiii aHamm3: yueoHuk / JI.JI. Uronuna, ¥ .1O. PomekraeBa, B.B.
Buxapes; noa pen. JI.JI. Uronunoi. - Mocksa : KHOPYC, 2021. - 320 c.

22 KawmpimranoB [1. Y. ®uHAHCOBBINM U yNpPaBICHUYECKUN YYET M aHAIU3 :
yueonuk / [1.1. Kambrmanos, A.I1. Kambimanos. - Mocksa : UH®OPA-M, 2017. -
592 c. [DIeKTpOHHBI pecypc]. Pexum JoCTymna:

https://znanium.com/bookread2.php?book=535217

Ilepuoouuecxue uzoanus
23 Bornpockl 5KOHOMUKH

24 JlaimxecT-(HUHAHCH
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25 Poccus B nudpax. CTaTUCTHUECKUN €KETOTHUK.
26 PBIHOK IIeHHBIX OyMar

27 ®uHaHCOBas aHAIUTHUKA: MPOOJIEMBI U PEIICHHUS
28 dunHaHCHI

29 byxranrepckuit GuHAHCH U KPEIUT

30 ®uHaHCHI: TEOPUS U MPAKTUKA

31 ®uHAHCOBBIN MEHEIHKMEHT

32 Dxcnept

9 IlepeueHb pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHUKANMOHHOMN CEeTH

«/HTEpHET», HEOOXOAMMBIX /IJI51 OCBOEHMS M CIIUTIIIUHBI

Humeprnem-pecypcol

1 KopropatuBHbIi MeHeDKMEHT. DeiepalibHas aHTUMOHOIIOJIBHAS CITyK0a
Poccuu. URL: http:// www.cfin.ru

2 Teopus u npakTuka GUHAHCOBOTO M ynpaBieHyeckoro yuera. URL: http://

WWW.gaap.ru

3 PocbusnecKoncantuar (Marepuanbl aHAIMUTHYECKOTO W 0030pHOTO
xapaktepa). URL: http://www.rbc.ru

4  Odumuaneubiit caiit IlpaButensctBa Poccuiickoii deneparuu. URL:
http:// www.government.ru

5 Od¢uuuanbHpli  CaiT MHHHMCTEPCTBA HSKOHOMHYECKOTO  pa3BUTHUSA
Poccuiickoit @enepanuu. URL: http://www.economy.gov.ru

6 Odurnuansabiii cadT MunuctepcTBa puHancoB Poccuiickoit deneparum.
URL: http://www.minfin.ru

7 OduumanbHeiii  calT @DexnepandbHOM  CIOyKObl  TOCYJAapCTBEHHOM

craructuku Poccuiickoit @eneparuu. URL: http://www.gks.ru

8 ®denepanbHas AaHTUMOHONOJIbHA ciy>k0a Poccumn. URL:

http://www.fas.gov.ru
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9 DUHAHCOBBIM MEHEI)KMEHT. CDC,Z[epaHBHaH AHTUMOHOIIOJIbHAasA CJ'Iy}K6a

Poccuu. URL: http:// www.finman.ru

10 MeToanueckue YykKa3aHus /JAJA OOy4YalOIIUXCH 10 OCBOCHUIO

JTUCIHUILINHBI

OO1111e MOJI0KEHHS 1O BHIMOIHEHUIO CAMOCTOATEIBHON PabOThI

CamocrositensHass pabota no aucuuiuinHe «KopnopatuBhble (HUHAHCH
IIpeHAa3HAYeHa JUIsl INPOBEPKU CTENEHU YCBOCHUS CTYJIEHTAaMU NPOHIEHHOTIO
Marepuasa 1o JaHHOW TUCUUILINHE.

CamocTosiTenbHast paboTa BBITOJHAETCS MOCJE MPOCIYLIIMBAHUS CTYIACHTaAMU
JEKIMOHHOTO Kypca MO JUCUUIUIMHE M HUX CAMOCTOSTENbHOM palboThl ¢
PEKOMEHJIOBaHHOW TMpernojaBareneM ydeOHOM mauTeparypoi. CamocTosTenbHas
paboTa 0oJKHA TOKa3aTh, YTO €€ aBTOpP OCBOWJ (pyHAaMEHTaJbHbIC 3HAHUS B
o0J1acTu 1IEeHOOOpa30BaHMUSL.

Y4eOHpM TUTaHOM 10 JuciuiuinHe «KoprnopaTtuBHble (QUHAHCHD) i
CTYZEHTOB IIPEyCMOTPEHO BBIMOIHEHHE OJHON CAMOCTOSTEIHLHOU PadOThI.

CamocrosiTenbHas paboTa HOCUT TEOPETUKO-TTPAKTUYECKUN XapaKTeP U AAeT
JIOTIOJTHUTENBHBIA OMBIT CAMOCTOSITENIBHOM pabOThl HajJ BBIOPAHHOM TEMOM,
3aKJTI0YAOLIUICS B MOA00pE HEOOX0AUMOM JIUTEPATYPbl, TUCbMEHHOM H3JI0KEHUHU
MaTepuansa Ha OCHOBE CHCTEMaTu3allud, OO0OOLIEHWH, KPUTHUYECKOM aHaIHU3e
W3YUYEHHOI0 MaTepHUaa U YMEHUM PELICHUS TPAKTUYECKUX 3a1a4.

CamocrosiTenbHas paboTa JOJIKHA BKIIOYAET MPAKTUKO-OPUEHTUPOBAHHBIE
3aauu, TpeOyromye (UHAHCOBBIX BBIYHMCICHUNW W pa3paboTaHHBIE HA OCHOBE
(aKTHUEeCKUX MAaTepuajoB U3 pealbHOW SKOHOMUYECKON CUTYallMd KOHKPETHBIX
XO035UCTBYIOIIUX CyOBEKTOB;

Pemenne 3amau, TpeOyromux (UHAHCOBBIX BBIYUCICHUH, JTOJKHO

COJICPIKATh:
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— YCJIOBHUC 3aIaHUA;

NEpEeYEHb BBOJMMBIX YCIOBHBIX 0003HAUYEHU;
— TMpHUMEHsIeMbIE ISl pacyeTa POpMyJIbL;
— pacuyeTHYIO YacTh C MOSICHEHUSIMU;

— OTBCT.

TpebooBanus k 0popMIeHHUIO CAMOCTOATEILHON PadoThI

Texkct caMOCTOSTENbHOW PadOThl  BBINOJHSAETCA C  HCIOJIb30BAaHUEM
KOMIIBIOTEpA U paclieyaTbIBaeTCsl HA OJIHOM CTOpoHE ucTa 6enoit Oymaru ¢popmara
A4. 1ler mpudra 10omKeH OBITh YepHBIM, IPUPT — Times New Roman, pazmep 14,
MEXCTpOUYHBIM MHTEepBad - 1,5. [lomyxupHblil wWpudT A5 BbIACICHUS Ha3BaHUN
CTPYKTYPHBIX 3JIEMEHTOB PabOThl, OTJEJIBHBIX CIOB HE HCIOIb3yETCH.

Homepa cTpaHull poCTaBIISIIOT B CEPEAMHE HUKHETO MOJIS JIUCTA, COOJII0AAs
CKBO3HYIO HyMmepanuoo. Touka B HOMepe CTpaHUILbl HE CTaBUTCA. TUTYJIBHBIN JIUCT
BKJIFOYAIOT B OOIIYI0 HyMEPALIMIO CTPAHUL], HO HOMEp CTPaHUIIbl HE IPOCTABIISIETCA.
Hymepanus HaunHaeTcs co BTOpoil ctpaHuibl — «CoaepxkaHue.

Kaxnoe 3aganrie HaunMHAETCA C HOBOM CTPAHUIIBI.

@Dopmynbl B CAMOCTOSTENBHOM pabOTe BBIACIAIOT U3 TEKCTa B OTIACIbHYIO
CTpOKY. Briiiie u HMke Kaxxm0i GopMyJTbl JOKHA OBITh OCTABJICHA OJTHA CBOOOTHAS
ctpoka. IloscHeHne 3HaYeHH CHMBOJOB U YHMCIIOBBIX KOA(P(OUIUEHTOB CIEAYET
PUBOJNUTH HEMOCPEACTBEHHO MOJA (POpMYIJION B TOW ke MOCIEAOBATEIILHOCTH, B
KOTOpOW OHM JaHbl B (opmyse. DopMmyabl HyMEpYIOTCS apaOCKuMu IudpamMu
CKBO3HOW HyMepanuei o Bcel paboTe, mpyu 3TOM HOMEDP (POPMYJIbl YKa3bIBAECTCS B

KpPYTJbIX CKOOKax B KpaiHEM IpaBOM MOJOKEHUH Ha cTpoke. DOopMyJibl TOIKHBI

OBITH HAIMTMCAHBI C IIOMOIIBIO peaaKTopa Ghopmyi: \/a .

Tabnuysl pacnionaratoTcs HETMOCPEICTBEHHO TOCJEe TEKCTa, B KOTOPOM OHHU
YIOMHUHAIOTCS BIIEPBBIC, WM Ha CIEAYIONICH CTpaHUIle, HYMEPYIOTCS apabCKuMu
nudppamMu  CKBO3HOM HyMepauumedl mo Bced pabore. 3arojioBOK TaOJIUIIBI

pacnosiaraercs no mupune ctpanuiibl. CnoBo « Tabnuiay, ee mopsAKOBbIi HOMEp U
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Ha3BaHHEC 4YCPC3 THUPC MMOMCIIAIOT Hal Ta6JII/IH€I\/’I cieBa Oe3 3633HHOFO OTCTyIIa.
Touka B KOHIIC 3aroJIOBKa HC CTaBUTC:I. ITocne Ta6JII/ILII>I A0 CJICayromero OCHOBHOI'O

TEKCTa PabOTHI MPOILYCKAOT OAHY CTPOKY ITOJIyTOPHOTO HHTEPBAJIA.

3ananue 1.
MeunemxmenT [TAO «Texnpom» MIaHUPYET €KETOIHBIN POCT Ipoaax Ha 15
0 B TEUCHHUE OyAYIIUX 5 JET. JI0JIaraeTcsi, YT0 He0OOXOAUMBIN 00bEM YUCTHIX
% B TeueHue 0 5 net. Ilpennonaraercsi, 4To HEOOXO 00Be c
aKTHUBOB MPOIMOPLUUOHAIBHO 3aBUCUT OT U3MEHEHUS BBIPYUKU. VX mepBOHaYaIbHbIN
o0beM coctapisieT 800 mH py6. CToMMOCTh KanuTtaia B cpeaHeM paBHa 12,5 %.
[Iporao3upyemasi mociaeHaIoroBasi peHTabeIbHOCTh YACTHIX MUHBECTUIIUN COCTABUT
18 %. Heobxomumo mpoananusupoBath quHamuky nokaszareneid NOPAT, FCFF,

EVA no ronam. CaenaTth BEIBOJI.

3aganmue 2

Kopnopanuus ITAO «Heprenpom» nmeer o0beM NMpoaaxk B TEKYILIEM IEPHOIE
B 1100 mna pyO. Ilokazarens kanmutanoemkoctu paBeH 0,8. Bce Tekymme u
JIOJITOCPOYHBIE AKTUBBI U3MEHSIOTCS MMPONOPIUOHAIBHO BhIpyuKke. OOBEeM TEKYIIHX
OecrnpOLEHTHBIX 0053aTeNIbCTB paBeH 25 % npoaax, Ko3PpUUUEHT TUBUACHIHBIX
Boitiat: 40 %. Mapxka uucroit mpuObumn coctaBisier 6 %.  Omnpenenure
NOTPEOHOCTh B JOMOJHUTEILHOM BHEUIHEM (DMHAHCHUPOBAHUHU, MPHU CIEAYIOIIUX

CIIEHApHSIX U3MEHEHUS TIPH pOCcTe o0ObeMa mpojax Ha 5 %.
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11 IlepeyeHb WHGOPMALNMOHHBLIX TEXHOJIOTHIi, HCIOJb3yeMbIX HNPH
OCYHIEeCTBJICHMH 00pa30BaTeJIbHOI0 MNpoHecca M0 AMCHHUILIMHE, BKJIKYAas
nepeyeHb He00OXOAUMOIr0 MPOrPAMMHOr0 odecnevyeHUss U MH(OPMAIUOHHBIX

CIIPAaBOYHBIX CHUCTEM

11.1 KoMnieKT JMIEH3MOHHOT 0 POrPAMMHOI0 o0ecredeHnst
1. Astro Linux
2. Libre Office

11.2  CoBpemenHble  mnpodeccHOHANbHbIE  0a3bl  JaHHBIX H
MH(OPMALMOHHBbIE CIIPABOYHbIEC CHCTEMBbI

1 CopaBounas mpaBoBas cucrtemMa «Koncynprant Ilmroc».  URL:
http://www.consultant.ru

2 NupopmanroHHo-nipaBoBast cucrema «I"apaHT-a3po». URL:

http://www.garant.ru

11.3 CepruduuupoBaHHbie NPOrpaMMHbIC M alNapaTHbIe CpeacTBa

3aluThHI MHGOPMALMH: HE IPETYCMOTPEHBI

Kaxnpiii oOyuaromuiicss B TEUE€HHE BCEro OO0ydeHus oOecreunBaeTCs
WHIUBUYyJIbHBIM HEOTPAaHUYCHHBIM JIOCTYIIOM K 3JIEKTPOHHO-OMOIMOTESYHON
CUCTEME u AJIEKTPOHHOM MH(pOpPMAIIMOHHO-00pa30BaTEILHOMN cpene
Kpacnomapckoro ¢guinana @UHAHCOBOTO YHUBEPCUTETA.

OnexTpoHHas uWH(GOPMaLMOHHO-00pa3oBaTenbHas cpeaa DduHaHCOBOTO
YHUBEPCUTETA 00ECIEYNBAET:

— JIOCTYH K Y4EOHBIM IJIaHaM, pabodrM mporpaMmam JUCITUTUTHH, PAKTHK,
K YKa3aHMSM  JJEKTPOHHBIX  OMOJMOTEYHBIX CHUCTEM M DIIEKTPOHHBIM
o0pa3oBaTeIbHBIM pECypcaM, YKa3aHHbIM B pabouux nporpammax. [lo quciunnmnne
«KopriopatuBusie ¢unance»y B MOIl mnpencraBieHbl  CHEAYIONINE  BUJIBI
HH(POPMAITMOHHBIX PECYPCOB:
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O AaHHOTAlUMU AUCLUIUIMHBI;

O BUJICOJICKIUY;

O MYJbTUMEIUNHBIC PE3CHTALN IO BCEM TEMaM KypcCa;
O METOAUYECKUU MaTeprall:

O paboune MporpamMMbl JUCIUTIIIUHEI.

M CcTOUHMK - https://campus.fa.ru/

- (Qukcauuio  xoma  oOpa3oBaTeIBHOTO  MpoOIEcCa,  Pe3yJbTaToOB
MMPOMEKYTOUYHOU ATTECTALINY;

— INPOBEACHUE BCEX BUIOB 3aHATUN, IPOLUEAYP OLEHKH pPE3YyJIbTaTOB
oOy4eHHUsl, peaan3alns KOTOPbIX OCYIIECTBISETCS ¢ MPUMEHEHUEM 3JIEKTPOHHOTO

oOyueHus.

12 Onucanue MaTepuajibHO-TeXHH4YECKOH 0a3bl, HEOOXOAMMOW st

OCYIIECTBJICHUA 06p33OBaTeJIbHOI‘O nmponoecca 1mo JTMCumMIlJInHe

MarepuanbpHo-Texauueckasi 6a3za Kpacnomapckoro ¢unmana dunancoBoro
YHUBEPCUTETAa COOTBETCTBYET JCHCTBYIOIIMM MPOTHUBOMOXKAPHBIM TMpaBUIaM U
HOpMaM, OO€cCleurnBaeT TMPOBEJACHHE BCEX BHUJOB JUCHUIUIMHAPHOW U
MEXJIUCUUIUIMHAPHON NOATOTOBKH, ITPAKTUYECKOM U HAYYHO-HCCIEA0BATENBCKON
paboT 00y4JaroUXCs, MPEAYCMOTPEHHBIX YUEOHBIM TJIAHOM.

O0pazoBaTebHBIN MPOIECC 00ECTIEUNBACTCS CIIEITUATBHBIMY TTOMEIIICHUSIMH,
KOTOPBIE MPEJICTABIISIOT CO00M ayTUTOPUU ISl TPOBEACHUS 3aHATUM JICKITMOHHOTO
TUIA, 3aHATUN CEMHUHAPCKOTO THUIIA, BBHIIIOJIHEHUS KYPCOBBIX pabOT, IPYNIOBBIX U
WHJVBUAYAJIbHBIX KOHCYJbTAllM, TEKYIIEro KOHTPOJS H MPOMEKYTOUHOU
aTTeCTalllM, TIOMEIIEHHUSI JIJI1 CAMOCTOSITEIbHON pabOThl CTYACHTOB M MOMEIIICHUS
JUTSL XpaHEHUsI U MPOPUIAKTUIECKOTO OOCITYKUBaHUS Yy4eOHOTO 000PYIOBaHUA.
CrnenuanbHble TOMEIICHUS YKOMILJIEKTOBAHBI CICIUATU3UPOBAHHON MEOeNbi0 U

TEXHUYCCKUMHU CpEACTBAMU o6yqu1/1;1, O6€CHC‘H/IB8_IO]_HI/IMI/I MpeaACTaBJICHHUC
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yueOHOMI uHdopmauu OombIION ayIUTOPUH, JEMOHCTPALMOHHBIM
000py/1I0BaHUEM.

[TomemieHust 111 CaMOCTOSITENBHON pabOThl OOYYaIONMIMXCS OCHAIICHBI
KOMIIBIOTEPHOW TEXHUKOW, oOecreunBarome aoctyn kK cetu HHTepHET U
AIEKTPOHHOMN nH(OPMAITMOHHO-00pa30BaTEILHON cpene ®HUHAHCOBOTO

YHUBEPCUTETA.
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